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INDEPENDENT AUDITORS’ REPORT 

 

August 29, 2013 
 

Selectboard 
Town of Fair Haven 
Fair Haven, Vermont 

 
Report on the Financial Statements 

 
 We have audited the accompanying financial statements of the governmental 
activities, business-type activities and the aggregate remaining fund information of the 

Town of Fair Haven, Vermont, as of and for the year ended June 30, 2013, and the 
related notes to the financial statements, which collectively comprise the Town’s basic 

financial statements as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 

 
Management is responsible for the preparation and fair presentation of these 

financial statements in accordance with accounting principles generally accepted in the 
United States of America; this includes the design, implementation, and maintenance of 
internal control relevant to the preparation and fair presentation of financial statements 

that are free from material misstatement, whether due to fraud or error. 
 

Auditors’ Responsibility 
 
 Our responsibility is to express opinions on these financial statements based on 

our audit.  We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America.  Those standards require that we plan and 

perform the audit to obtain reasonable assurance about whether the financial 
statements are free of material misstatement. 
 

An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements.  The procedures selected depend on the 

auditor’s judgment, including the assessment of the risks of material misstatement of 
the financial statements, whether due to fraud or error.  In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation 

and fair presentation of the financial statements in order to design audit procedures that 
are appropriate in the circumstances, but not for the purpose of expressing an opinion 

on the effectiveness of the entity’s internal control.  Accordingly, we express no such 
opinion.  An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 

presentation.

Proven Expertise and Integrity 
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We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our audit opinions. 

 
Opinions 

 
In our opinion, the financial statements referred to above present fairly, in all 

material respects, the respective financial position of the governmental activities and the 

aggregate remaining fund information of the Town of Fair Haven, Vermont as of June 
30, 2013, and the respective changes in financial position and cash flows, where 

applicable, thereof for the year then ended, in conformity with accounting principles 
generally accepted in the United States of America.  
 

Other Matters 
 

Required Supplementary Information 
 

Accounting principles generally accepted in the United States of America require 

that the management’s discussion and analysis on pages 4 through 11 and budgetary 
comparison information on pages 41 and 42 be presented to supplement the basic 

financial statements.  Such information, although not a part of the basic financial 
statements, is required by the Governmental Accounting Standards Board, who 
considers it to be an essential part of financial reporting for placing the basic financial 

statements in an appropriate operational, economic, or historical context.  We have 
applied certain limited procedures to the required supplementary information in 

accordance with auditing standards generally accepted in the United States of America, 
which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management’s 

responses to our inquiries, the basic financial statements, and other knowledge we 
obtained during our audit of the basic financial statements.  We do not express an 

opinion or provide any assurance on the information because the limited procedures do 
not provide us with sufficient evidence to express an opinion or provide any assurance. 
 

Other Information 
 

Our audit was conducted for the purpose of forming opinions on the financial 
statements that collectively comprise the Town of Fair Haven, Vermont’s basic financial 
statements.  The combining and individual non-major fund financial statements are 

presented for purposes of additional analysis and are not a required part of the basic 
financial statements. 
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The combining and individual non-major fund financial statements are the 

responsibility of management and were derived from and related directly to the underlying 
accounting and other records used to prepare the basic financial statements.  The 

information has been subjected to the auditing procedures applied in the audit of the basic 
financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used 

to prepare the basic financial statements or to the basic financial statements themselves, 
and other additional procedures in accordance with auditing standards generally accepted 

in the United States of America.  In our opinion, the combining and individual nonmajor 
fund financial statements are fairly stated in all material respects in relation to the basic 
financial statements taken as a whole.  

 

 
Certified Public Accountants 
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REQUIRED SUPPLEMENTARY INFORMATION 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
JUNE 30, 2013 

 
(UNAUDITED) 

 

 The following management’s discussion and analysis of the Town of Fair Haven, 
Vermont's financial performance provides an overview of the Town's financial activities for 

the fiscal year ended June 30, 2013.  Please read it in conjunction with the Town's 
financial statements. 
  

Financial Statement Overview 

 

 The Town of Fair Haven’s basic financial statements include the following 
components:  1) government-wide financial statements, 2) fund financial statements, and 
3) notes to the financial statements.  This report also includes required supplementary 

information which consists of the general fund and highway fund budgetary comparison 
schedules, and other supplementary information which includes combining and other 

schedules.  
 

Basic Financial Statements 

 

 The basic financial statements include financial information in two differing views:  

the government-wide financial statements and the fund financial statements. These basic 
financial statements also include the notes to financial statements that explain in more 
detail certain information in the financial statements and also provide the user with the 

accounting policies used in the preparation of the financial statements. 
 

Government-Wide Financial Statements 

 
 The government-wide financial statements provide a broad view of the Town’s 

operations in a manner that is similar to private businesses.  These statements provide 
both short-term as well as long-term information in regards to the Town’s financial position.  

These financial statements are prepared using the accrual basis of accounting. This 
measurement focus takes into account all revenues and expenses associated with the 
fiscal year regardless of when cash is received or paid. The government-wide financial 

statements include the following two statements: 
 

The Statement of Net Position – this statement presents all of the government’s 
assets and liabilities with the difference being reported as net position.   

 

The Statement of Activities – this statement presents information that shows how 
the government’s net position changed during the period.   All changes in net 

position are reported as soon as the underlying event giving rise to the change 
occurs, regardless of the timing of the related cash flows.  
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Both of the above mentioned financial statements have separate columns for the 
two different types of town activities. The types of activities presented for the Town of 

Fair Haven are:   
 

● Governmental activities – The activities in this section are mostly 
supported by taxes and intergovernmental revenues (federal and state 
grants).  Most of the Town's basic services are reported in governmental 

activities, which include general government, public safety, public works, 
cemetery, air park, health and welfare, solid waste management, 

education, recreation, and other unclassified.   
 

 ● Business-type activities – These activities are normally intended to 

recover all or a significant portion of their costs through user fees and / or 
charges to external users for goods and/or services. These activities for 

the Town of Fair Haven include the water and sewer fund and the water 
and sewer reserve fund.  

 
Fund Financial Statements 

 

A fund is a grouping of related accounts that is used to maintain control over 
resources that have been segregated for specific activities or objectives.  The Town of 
Fair Haven, like other local governments uses fund accounting to ensure and 

demonstrate compliance with financial related legal requirements.   All of the funds of 
the Town of Fair Haven can be divided into two categories:  governmental funds and 

proprietary funds.   
 
Governmental funds:  Most of the basic services provided by the Town are 

financed through governmental funds.  Governmental funds are used to account for 
essentially the same functions reported in governmental activities in the government-

wide financial statements.  However, unlike the government-wide financial statements, 
the governmental fund financial statements focus on near-term inflows and outflows of 
spendable resources.  They also focus on the balance of spendable resources available 

at the end of the fiscal year. Such information will be useful in evaluating the 
government’s near-term financing requirements.  This approach is known as the current 

financial resources measurement focus and the modified accrual basis of accounting.  
Under this approach revenues are recorded when cash is received or when susceptible 
to accrual.  Expenditures are recorded when liabilities are incurred and due.  These 

statements provide a detailed short-term view of the Town’s finances to assist in 
determining whether there will be adequate financial resources available to meet the 

current needs of the Town.  
 
 Because the focus of governmental funds is narrower than that of government-

wide financial statements, it is useful to compare the information presented for 
governmental funds with similar information presented for governmental activities in the 

government-wide financial statements.  By doing so, readers may better understand the 
long-term impact of the government’s near-term financing decisions.  Both the 
governmental fund balance sheet and the governmental fund statement of revenues, 

expenditures and changes in fund balances provide a reconciliation to facilitate this 
comparison between governmental funds and governmental activities.  These 
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reconciliations are presented on the page immediately following each governmental 
fund financial statement.  

 
 The Town of Fair Haven presents only three columns in the governmental fund 

balance sheet and the governmental fund statement of revenues, expenditures and 
changes in fund balances.  The Town’s major governmental funds are the general fund 
and the highway fund.  All other funds are shown as nonmajor and are combined in the 

“All Nonmajor Funds” column on these statements.    
 

 The general fund and the highway fund are the only funds for which the Town 
legally adopted a budget.  The Budgetary Comparison Schedule – Budgetary Basis – 
Budget and Actual – General Fund and Highway Fund provides a comparison of the 

original and final budget and the actual expenditures for the current year.   
 

Proprietary Funds:  The Town of Fair Haven maintains two proprietary funds, the 
water and sewer fund and the water and sewer reserve fund.  These funds are used to 
show activities that operate more like those of commercial enterprises.  Proprietary 

funds provide the same type of information as the government-wide financial 
statements, only in more detail.  Like the government-wide financial statements, 

proprietary fund financial statements use the accrual basis of accounting.  No 
reconciliation is needed between the government-wide financial statements for 
business-type activities and the proprietary fund financial statements.   

 
Notes to the Financial Statements 

 

The notes provide additional information that is essential to a full understanding 
of the data provided in the Government-Wide and the Fund Financial Statements. The 

Notes to Financial Statements can be found following the Statement of Cash Flows – 
Proprietary Funds.  

 
Required Supplementary Information 

 

 The basic financial statements are followed by a section of required 
supplementary information, which includes a Budgetary Comparison Schedule – 

Budgetary Basis – Budget and Actual – General Fund and Highway Fund. 
 

Other Supplementary Information 

 
 Other supplementary information follows the required supplementary information.  

These combining and other schedules provide information in regards to nonmajor funds, 
capital asset activity and other detailed budgetary information for the general fund.  
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Government-Wide Financial Analysis 
 

Our analysis below focuses on the net position, and changes in net position of 
the Town's governmental activities.  The Town's total net position for governmental 

activities increased by $38,860 from $4.08 million to $4.12 million.  For the business-
type activities the Town’s total net position increased by $69,313 from $2.93 million to 
$3.00 million.   

 
Unrestricted net position - the part of net position that can be used to finance 

day-to-day operations without constraints established by debt covenants, enabling 
legislation, or other legal requirements - increased for the governmental activities by 
$17,026 to a balance of $1,327,699 at the end of the fiscal year.  For the business-type 

activities, the unrestricted net position increased by $55,365 to a balance of $262,734.  
 

2 0 1 3 2 0 1 2 2 0 1 3 2 0 1 2

A s s e ts :

C u rre n t a n d  O th e r A s s e ts 1 ,6 3 8 ,1 5 6$      1 ,6 2 9 ,3 3 4$      4 4 5 ,7 3 3$      2 2 1 ,8 4 5$      

C a p ita l A s s e ts 2 ,6 8 5 ,6 8 9       2 ,6 8 7 ,4 5 4       5 ,0 2 4 ,2 9 0    5 ,1 6 3 ,5 2 4    

T o ta l A s s e ts 4 ,3 2 3 ,8 4 5$      4 ,3 1 6 ,7 8 8$      5 ,4 7 0 ,0 2 3$   5 ,3 8 5 ,3 6 9$   

L ia b ilit ie s :

C u rre n t L ia b ilit ie s 6 8 ,9 5 8$           8 7 ,1 3 0$           3 3 6 ,4 3 9$      1 6 6 ,1 6 5$      

L o n g -te rm  D e b t O u ts ta n d in g 1 3 8 ,8 6 1          1 5 2 ,4 9 2          2 ,1 3 1 ,6 3 9    2 ,2 8 6 ,5 7 2    

T o ta l L ia b ilit ie s 2 0 7 ,8 1 9$         2 3 9 ,6 2 2$         2 ,4 6 8 ,0 7 8$   2 ,4 5 2 ,7 3 7$   

N e t P o s it io n :

In v e s te d  in  C a p ita l A s s e ts ,

    N e t o f  R e la te d  D e b t 2 ,5 5 9 ,6 8 9$      2 ,5 2 7 ,3 7 0$      2 ,7 3 9 ,2 1 1$   2 ,7 2 5 ,2 6 3$   

R e s tr ic te d : S p e c ia l R e v e n u e  F u n d s 7 9 ,1 6 5            9 1 ,2 5 2            -                   -                   

P e rm a n e n t F u n d s 1 4 9 ,4 7 3          1 4 7 ,8 7 1          -                   -                   

O th e r  N e t P o s it io n 1 ,3 2 7 ,6 9 9       1 ,3 1 0 ,6 7 3       2 6 2 ,7 3 4       2 0 7 ,3 6 9       

T o ta l N e t P o s it io n 4 ,1 1 6 ,0 2 6$      4 ,0 7 7 ,1 6 6$      3 ,0 0 1 ,9 4 5$   2 ,9 3 2 ,6 3 2$   

G o v e rn m e n ta l A c tiv it ie s B u s in e s s -T y p e  A c tiv ite s

T a b le  1

T o w n  o f F a ir  H a v e n , V e rm o n t

N e t P o s it io n

J u n e  3 0 ,

 
Revenues and Expenses 

 

 Revenues for the Town’s governmental activities increased by 1.22%, while total 

expenses increased by 1.99%.  For the business-type activities revenues increased by 
4.32%, while total expenses increased by .67%. 
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2 0 1 3 2 0 1 2 2 0 1 3 2 0 1 2

R e v e n u e s

  T a x e s 1 ,5 9 8 ,7 8 1$      3 ,5 3 4 ,8 8 0$      -$                  -$                  

  In te rg o v e rn m e n ta l 4 2 7 ,7 8 9          3 2 4 ,2 7 8          -                   -                   

  C h a rg e s  fo r  s e rv ic e s 2 6 0 ,5 9 2          2 6 5 ,2 3 1          7 7 8 ,8 3 4       7 8 2 ,8 1 0       

  M is c e lla n e o u s 7 9 ,6 7 7            1 4 0 ,4 0 4          5 0 ,5 4 4         1 2 ,2 4 2         

    T o ta l R e v e n u e s 2 ,3 6 6 ,8 3 9       4 ,2 6 4 ,7 9 3       8 2 9 ,3 7 8       7 9 5 ,0 5 2       

E x p e n s e s

  G e n e ra l g o v e rn m e n t 2 8 4 ,6 8 2          2 6 1 ,1 1 0          -                   -                   

  P u b lic  s a fe ty 4 4 5 ,3 9 7          4 9 4 ,6 7 4          -                   -                   

  P u b lic  w o rk s 7 9 1 ,3 6 5          6 2 0 ,6 2 6          -                   -                   

  C e m e te ry 2 5 ,0 7 3            3 3 ,8 9 4            -                   -                   

  A ir  p a rk 1 ,3 0 1              1 ,8 7 8              -                   -                   

  H e a lth  a n d  w e lfa re 2 ,6 8 0              2 ,8 6 1              -                   -                   

  S o lid  w a s te  m a n a g e m e n t 2 1 3 ,3 1 5          2 2 4 ,5 6 5          -                   -                   

  E d u c a t io n -                      1 ,8 3 3 ,4 0 9       -                   -                   

  R e c re a t io n 5 3 ,0 4 8            6 7 ,8 0 7            -                   -                   

  In te rg o v e rn m e n ta l 1 0 ,6 6 1            1 0 ,2 8 7            -                   -                   

  J u d g e m e n ts  a n d  d a m a g e s 1 ,1 4 8              6 ,7 1 4              -                   -                   

  B e n e f its 2 8 8 ,6 9 3          2 8 0 ,7 4 0          -                   -                   

  V o te r  a p p ro p r ia t io n s 1 4 1 ,5 9 1          1 3 9 ,7 3 1          -                   -                   

  O th e r 1 8 ,3 6 3            2 4 ,0 1 9            -                   -                   

  In te re s t o n  lo n g - te rm  d e b t 5 ,8 4 7              3 ,2 4 8              -                   -                   

  W a te r  a n d  s e w e r -                      -                      7 8 8 ,5 6 5       7 8 3 ,2 9 4       

  C a p ita l o u t la y 1 6 ,3 1 5            1 6 0 ,3 2 5          -                   -                   

     T o ta l E x p e n s e s 2 ,2 9 9 ,4 7 9       4 ,1 6 5 ,8 8 8       7 8 8 ,5 6 5       7 8 3 ,2 9 4       

T ra n s fe rs (2 8 ,5 0 0 )           -                      2 8 ,5 0 0         -                   

C h a n g e  in  N e t P o s it io n 3 8 ,8 6 0            9 8 ,9 0 5            6 9 ,3 1 3         1 1 ,7 5 8         

N e t P o s it io n  -  J u ly  1 4 ,0 7 7 ,1 6 6       3 ,9 7 8 ,2 6 1       2 ,9 3 2 ,6 3 2    2 ,9 2 0 ,8 7 4    

N e t P o s it io n  -  J u n e  3 0 4 ,1 1 6 ,0 2 6$      4 ,0 7 7 ,1 6 6$      3 ,0 0 1 ,9 4 5$   2 ,9 3 2 ,6 3 2$   

G o v e rn m e n ta l A c tiv it ie s B u s in e s s -T y p e  A c tiv it ie s

T a b le  2

T o w n  o f  F a ir  H a v e n , V e rm o n t

C h a n g e  in  N e t P o s it io n

F o r  th e  Y e a rs  E n d e d  J u n e  3 0 ,

 
Financial Analysis of the Town’s Fund Statements 

 
Governmental funds:  The financial reporting focus of the Town’s governmental 

funds is to provide information on near-term inflows, outflows, and balances of 

spendable resources.  Such information may be useful in assessing the Town’s financial 
requirements.  In particular, unassigned fund balance may serve as a useful measure of 

a government’s financial position at the end of the year, and the net resources available 
for spending.  
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2 0 1 3 2 0 1 2

G e n e ra l F u n d :

A s s ig n e d 1 9 0 ,5 0 8$        1 5 5 ,8 4 1$        

U n a s s ig n e d 2 9 ,6 4 1           1 8 5 ,7 2 0         

T o ta l G e n e ra l F u n d 2 2 0 ,1 4 9$        3 4 1 ,5 6 1$        

H ig h w a y  F u n d :

A s s ig n e d 4 5 ,0 0 0$          -$                    

U n a s s ig n e d 7 8 ,3 4 8           8 9 ,4 9 1           

T o ta l H ig h w a y  F u n d 1 2 3 ,3 4 8$        8 9 ,4 9 1$          

N o n m a jo r  F u n d s :

S p e c ia l R e v e n u e  F u n d s :

   R e s tr ic te d 7 9 ,1 6 5$          9 1 ,2 5 2$          

   C o m m itte d 2 9 3 ,9 3 8         2 4 5 ,0 8 6         

   A s s ig n e d 9 2 6                9 2 6                

   C a p ita l P ro je c t F u n d s

      C o m m itte d 4 5 6 ,4 8 6         4 6 6 ,2 4 0         

   P e rm a n e n t F u n d s

      R e s tr ic te d 1 4 9 ,4 7 3         1 4 7 ,8 7 1         

T o ta l N o n m a jo r  F u n d s 9 7 9 ,9 8 8$        9 5 1 ,3 7 5$        

J u n e  3 0 ,

F u n d  B a la n c e s  -  G o v e rn m e n ta l F u n d s

T o w n  o f F a ir  H a v e n , V e rm o n t

T a b le  3

 
The general fund total fund balance decreased by $121,412 over the prior fiscal 

year.  The highway fund total fund balance increased by $33,857.  The non-major fund 
balances increased by $28,613 over the prior fiscal year.  The decrease in the general 

fund was mainly due to a budgeted use of fund balance of $127,216.  Most of the 
increase in the highway fund came as a result of under-spent appropriations in total. 

The increase in the non-major fund balances came as a result of revenues and 
transfers from other funds in excess of expenditures.   
 

Proprietary funds:  The Town’s proprietary funds provide the same type of 
information found in the government-wide financial statements, but in more detail.  

 
The water and sewer fund had an excess for the year of $41,616 compared with 

a deficit of $12,552 last year.  The water and sewer reserve fund had an excess of 

$27,697 compared with an excess of $24,310 for last year. 
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Budgetary Highlights 
 

There was no significant difference between the original and final budget for the 
general fund or the highway fund.   

 
The general fund actual revenues were less than budget by $68,869.  This was a 

result of property taxes and charges for services being significantly under budget.  The 

highway fund actual revenues were more than budget by $5,323. 
 

The general fund actual expenditures were under the budget by $74,673.  The 
highway fund actual expenditures were under the budget by $28,534.  There were 
minor over-expenditures in both the general fund and highway fund. 

 

 Capital Asset and Debt Administration 

 

Capital Assets 

 

 As of June 30, 2013, the net book value of capital assets recorded by the Town 
decreased by $140,999 over the prior year.  The decrease is the result of current year 

additions of $192,474 less current year depreciation of $333,473. 
 

2 0 1 3 2 0 1 2

L a n d 3 5 ,8 3 7$          3 5 ,8 3 7$          

B u ild in g s 1 ,7 7 9 ,2 6 6      1 ,8 4 5 ,3 8 5      

B u ild in g  im p ro v e m e n ts 1 2 7 ,8 6 3         1 3 3 ,4 0 9         

E q u ip m e n t 3 3 8 ,6 8 9         3 2 4 ,6 5 3         

V e h ic le s 3 5 2 ,0 3 6         4 5 7 ,9 4 1         

In f ra s tru c tu re 5 ,0 7 6 ,2 8 8      5 ,0 5 3 ,7 5 3      

T o ta l 7 ,7 0 9 ,9 7 9$     7 ,8 5 0 ,9 7 8$     

T a b le  4

T o w n  o f F a ir  H a v e n , V e rm o n t

C a p ita l A s s e ts  (N e t o f  D e p re c ia t io n ) 

J u n e  3 0 ,
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Debt 

 

 At June 30, 2013, the Town had $2,411,079 in notes and bonds outstanding 
versus $2,598,345 last year, a decrease of 7.21%.  Refer to Note 5 of the Notes to 

Financial Statements for detailed information. 
 
 Currently Known Facts, Decisions, or Conditions 

 
Economic Factors and Next Year's Budgets and Rates 

 
 The Town’s unassigned fund balance has fallen below the level to sustain 
government operations for a period of approximately two months while also maintaining 

significant reserves for future operations, capital and program needs.   
 

Contacting the Town's Financial Management 

 
 This financial report is designed to provide our citizens, taxpayers, customers, 

and investors and creditors with a general overview of the Town's finances and to show 
the Town's accountability for the money it receives.  If you have questions about this 

report or need additional financial information, contact the Town Office at 3 North Park 
Place, Fair Haven, Vermont 05743. 



STATEMENT A 
TOWN OF FAIR HAVEN, VERMONT 

 
STATEMENT OF NET POSITION 

JUNE 30, 2013 
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G o v e rn m e n ta l B u s in e s s -T yp e

A c tiv it ie s A c tiv it ie s T o ta l

A S S E T S

  C u rre n t a s s e ts :

    C a s h 1 ,1 5 7 ,3 4 4$    3 1 8 ,8 9 9$          1 ,4 7 6 ,2 4 3$     

    In v e s tm e n ts 1 4 7 ,7 7 4        -                      1 4 7 ,7 7 4         

    A c c o u n ts  re c e iv a b le  (n e t o f  a llo w a n c e  fo r  u n c o lle c t ib le s ) :

      D e lin q u e n t ta x e s  re c e iv a b le 3 0 1 ,6 6 5        -                      3 0 1 ,6 6 5         

      P e n a lt ie s  re c e iv a b le 1 6 ,9 9 9          -                      1 6 ,9 9 9           

      O th e r 6 0 ,1 5 1          8 1 ,0 5 7             1 4 1 ,2 0 8         

    In te rn a l b a la n c e s (4 5 ,7 7 7 )         4 5 ,7 7 7             -                     

  T o ta l c u r re n t a s s e ts 1 ,6 3 8 ,1 5 6     4 4 5 ,7 3 3           2 ,0 8 3 ,8 8 9      

  N o n c u rre n t a s s e ts :

    C a p ita l a s s e ts :

      L a n d , in f ra s tru c tu re , a n d  o th e r  a s s e ts  n o t b e in g  d e p re c ia te d 3 5 ,0 8 5          7 5 2                  3 5 ,8 3 7           

      B u ild in g s  a n d  v e h ic le s  n e t o f  a c c u m u la te d  d e p re c ia t io n 2 ,6 5 0 ,6 0 4     5 ,0 2 3 ,5 3 8        7 ,6 7 4 ,1 4 2      

  T o ta l n o n c u rre n t a s s e ts 2 ,6 8 5 ,6 8 9     5 ,0 2 4 ,2 9 0        7 ,7 0 9 ,9 7 9      

T O T A L  A S S E T S 4 ,3 2 3 ,8 4 5$    5 ,4 7 0 ,0 2 3$       9 ,7 9 3 ,8 6 8$     

L IA B IL IT IE S

  C u rre n t lia b ilit ie s :

    A c c o u n ts  p a ya b le 2 1 ,2 7 7$         1 0 ,8 9 1$            3 2 ,1 6 8$          

    A c c ru e d  p a yro ll 2 3 ,9 0 0          -                      2 3 ,9 0 0           

    O th e r  a c c ru e d  p a ya b le s 8 ,0 3 1            5 ,1 0 8               1 3 ,1 3 9           

    B o n d  a n tic ip a tio n  n o te -                    1 6 7 ,0 0 0           1 6 7 ,0 0 0         

    C u rre n t p o r t io n  o f  lo n g - te rm  o b lig a tio n s 1 5 ,7 5 0          1 5 3 ,4 4 0           1 6 9 ,1 9 0         

  T o ta l c u r re n t lia b ilit ie s 6 8 ,9 5 8          3 3 6 ,4 3 9           4 0 5 ,3 9 7         

  N o n c u rre n t lia b ilit ie s :

    N o n c u rre n t p o r t io n  o f  lo n g - te rm  o b lig a tio n s :

      B o n d s  p a ya b le 1 1 0 ,2 5 0        2 ,1 3 1 ,6 3 9        2 ,2 4 1 ,8 8 9      

      A c c ru e d  c o m p e n s a te d  a b s e n c e s 2 8 ,6 1 1          -                      2 8 ,6 1 1           

  T o ta l n o n c u rre n t lia b ilit ie s 1 3 8 ,8 6 1        2 ,1 3 1 ,6 3 9        2 ,2 7 0 ,5 0 0      

T O T A L  L IA B IL IT IE S 2 0 7 ,8 1 9        2 ,4 6 8 ,0 7 8        2 ,6 7 5 ,8 9 7      

N E T  P O S IT IO N

  In v e s te d  in  c a p ita l a s s e ts , n e t o f  re la te d  d e b t 2 ,5 5 9 ,6 8 9     2 ,7 3 9 ,2 1 1        5 ,2 9 8 ,9 0 0      

  R e s tr ic te d 2 2 8 ,6 3 8        -                      2 2 8 ,6 3 8         

  U n re s tr ic te d 1 ,3 2 7 ,6 9 9     2 6 2 ,7 3 4           1 ,5 9 0 ,4 3 3      

T O T A L  N E T  P O S IT IO N 4 ,1 1 6 ,0 2 6     3 ,0 0 1 ,9 4 5        7 ,1 1 7 ,9 7 1      

T O T A L  L IA B IL IT IE S  A N D  N E T  P O S IT IO N 4 ,3 2 3 ,8 4 5$    5 ,4 7 0 ,0 2 3$       9 ,7 9 3 ,8 6 8$     

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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O p e ra tin g C a p ita l B u s in e s s -

C h a rg e s  fo r G ra n ts  & G ra n ts  & G o v e rn m e n ta l typ e

F u n c tio n s /P ro g ra m s E x p e n s e s S e rv ic e s C o n tr ib u tio n s C o n tr ib u tio n s A c tiv it ie s A c tiv it ie s T o ta l

G o v e rn m e n ta l a c tiv it ie s :

    G e n e ra l g o v e rn m e n t 2 8 4 ,6 8 2$        3 2 ,0 4 7$         1 2 ,2 4 5$         -$                  (2 4 0 ,3 9 0 )$       -$                 (2 4 0 ,3 9 0 )$       

    P u b lic  s a fe ty 4 4 5 ,3 9 7         6 4 ,4 0 3          1 5 ,9 5 0          -                   (3 6 5 ,0 4 4 )        -                  (3 6 5 ,0 4 4 )        

    P u b lic  w o rk s 7 9 1 ,3 6 5         1 5 2 ,8 1 7        3 9 1 ,5 2 8        -                   (2 4 7 ,0 2 0 )        -                  (2 4 7 ,0 2 0 )        

    C e m e te ry 2 5 ,0 7 3           9 ,1 7 5            -                    -                   (1 5 ,8 9 8 )          -                  (1 5 ,8 9 8 )          

    A ir  p a rk 1 ,3 0 1             -                    -                    -                   (1 ,3 0 1 )            -                  (1 ,3 0 1 )            

    H e a lth  a n d  w e lfa re 2 ,6 8 0             2 ,1 5 0            -                    -                   (5 3 0 )               -                  (5 3 0 )               

    S o lid  w a s te  m a n a g e m e n t 2 1 3 ,3 1 5         -                    -                    -                   (2 1 3 ,3 1 5 )        -                  (2 1 3 ,3 1 5 )        

    E d u c a tio n -                     -                    -                    -                   -                     -                  -                     

    R e c re a tio n 5 3 ,0 4 8           -                    -                    -                   (5 3 ,0 4 8 )          -                  (5 3 ,0 4 8 )          

    In te rg o v e rn m e n ta l 1 0 ,6 6 1           -                    -                    -                   (1 0 ,6 6 1 )          -                  (1 0 ,6 6 1 )          

    J u d g e m e n ts  a n d  d a m a g e s 1 ,1 4 8             -                    -                    -                   (1 ,1 4 8 )            -                  (1 ,1 4 8 )            

    B e n e f its 2 8 8 ,6 9 3         -                    -                    -                   (2 8 8 ,6 9 3 )        -                  (2 8 8 ,6 9 3 )        

    V o te r  a p p ro p r ia t io n s 1 4 1 ,5 9 1         -                    -                    -                   (1 4 1 ,5 9 1 )        -                  (1 4 1 ,5 9 1 )        

    O th e r 1 8 ,3 6 3           -                    8 ,0 6 6            -                   (1 0 ,2 9 7 )          -                  (1 0 ,2 9 7 )          

    In te re s t o n  lo n g - te rm  d e b t 5 ,8 4 7             -                    -                    -                   (5 ,8 4 7 )            -                  (5 ,8 4 7 )            

    C a p ita l o u tla y 1 6 ,3 1 5           -                    -                    -                   (1 6 ,3 1 5 )          -                  (1 6 ,3 1 5 )          

       T o ta l g o v e rn m e n ta l a c t iv it ie s 2 ,2 9 9 ,4 7 9      2 6 0 ,5 9 2        4 2 7 ,7 8 9        -                   (1 ,6 1 1 ,0 9 8 )     -                  (1 ,6 1 1 ,0 9 8 )     

B u s in e s s - typ e  a c tiv it ie s :

  W a te r  a n d  s e w e r  fu n d s 7 4 5 ,1 6 5         7 7 8 ,8 3 4        -                    -                   -                     3 3 ,6 6 9        3 3 ,6 6 9           

  W a te r  a n d  s e w e r  re s e rv e  fu n d s 4 3 ,4 0 0           -                    -                    -                   -                     (4 3 ,4 0 0 )       (4 3 ,4 0 0 )          

       T o ta l b u s in e s s - typ e  a c tiv it ie s 7 8 8 ,5 6 5         7 7 8 ,8 3 4        -                    -                   -                     (9 ,7 3 1 )         (9 ,7 3 1 )            

       T o ta l g o v e rn m e n t 3 ,0 8 8 ,0 4 4$     1 ,0 3 9 ,4 2 6$    4 2 7 ,7 8 9$       -$              (1 ,6 1 1 ,0 9 8 )     (9 ,7 3 1 )         (1 ,6 2 0 ,8 2 9 )     

P ro g ra m  R e v e n u e s

N e t (E x p e n s e )  R e v e n u e  &  C h a n g e s

in  N e t A s s e ts
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B u s in e s s -

G o v e rn m e n ta l ty p e

A c tiv it ie s A c t iv it ie s T o ta l

C h a n g e s  in  n e t p o s it io n :

  N e t (e x p e n s e ) re v e n u e (1 ,6 1 1 ,0 9 8 )     (9 ,7 3 1 )          (1 ,6 2 0 ,8 2 9 )     

  G e n e ra l re v e n u e s :

    T a x e s

 P ro p e rty  ta x e s , le v ie d  fo r  g e n e ra l p u rp o s e s 1 ,5 9 8 ,7 8 1       -                   1 ,5 9 8 ,7 8 1       

    M is c e lla n e o u s 7 9 ,6 7 7            5 0 ,5 4 4         1 3 0 ,2 2 1          

  T o ta l g e n e ra l re v e n u e s 1 ,6 7 8 ,4 5 8       5 0 ,5 4 4         1 ,7 2 9 ,0 0 2       

T ra n s fe rs (2 8 ,5 0 0 )          2 8 ,5 0 0         -                     

C h a n g e  in  n e t p o s it io n 3 8 ,8 6 0            6 9 ,3 1 3         1 0 8 ,1 7 3          

N E T  P O S IT IO N  -  J U L Y  1 4 ,0 7 7 ,1 6 6       2 ,9 3 2 ,6 3 2    7 ,0 0 9 ,7 9 8       

N E T  P O S IT IO N  -  J U N E  3 0 4 ,1 1 6 ,0 2 6$      3 ,0 0 1 ,9 4 5$   7 ,1 1 7 ,9 7 1$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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A ll

G e n e ra l H ig h w a y N o n m a jo r

F u n d F u n d F u n d s T o ta l

A S S E T S

  C a s h 4 1 7 ,6 7 0$        -$                    7 3 9 ,6 7 4$      1 ,1 5 7 ,3 4 4$      

  In v e s tm e n ts -                     -                     1 4 7 ,7 7 4       1 4 7 ,7 7 4          

  R e c e iv a b le s  (n e t o f  a llo w a n c e  fo r  

    u n c o lle c t ib le s ) :

    D e lin q u e n t ta x e s  re c e iv a b le 3 0 1 ,6 6 5         -                     -                   3 0 1 ,6 6 5          

    P e n a lt ie s  re c e iv a b le 1 6 ,9 9 9           -                     -                   1 6 ,9 9 9            

    O th e r 2 3 9                -                     5 9 ,9 1 2         6 0 ,1 5 1            

  D u e  f ro m  o th e r  fu n d s 7 2 2 ,3 7 1         1 3 3 ,0 9 2         7 8 3 ,6 1 2       1 ,6 3 9 ,0 7 5       

T O T A L  A S S E T S 1 ,4 5 8 ,9 4 4$     1 3 3 ,0 9 2$        1 ,7 3 0 ,9 7 2$   3 ,3 2 3 ,0 0 8$      

L IA B IL IT IE S  A N D  F U N D  B A L A N C E S

  L ia b ilit ie s

    A c c o u n ts  p a y a b le 1 0 ,5 1 4$          2 ,7 3 4$            8 ,0 2 9$          2 1 ,2 7 7$           

    A c c ru e d  p a y ro ll 1 6 ,8 9 0           7 ,0 1 0             -                   2 3 ,9 0 0            

    O th e r  a c c ru e d  p a y a b le s 8 ,0 3 1             -                     -                   8 ,0 3 1              

    D u e  to  o th e r  fu n d s 9 4 1 ,8 9 7         -                     7 4 2 ,9 5 5       1 ,6 8 4 ,8 5 2       

T O T A L  L IA B IL IT IE S 9 7 7 ,3 3 2         9 ,7 4 4             7 5 0 ,9 8 4       1 ,7 3 8 ,0 6 0       

D E F E R R E D  IN F L O W S  O F  R E S O U R C E S

  D e fe rre d  ta x  re v e n u e s 2 6 1 ,4 6 3         -                     -                   2 6 1 ,4 6 3          

T O T A L  D E F E R R E D  IN F L O W S  O F

  R E S O U R C E S 2 6 1 ,4 6 3         -                     -                   2 6 1 ,4 6 3          

F u n d  B a la n c e s

  R e s tr ic te d -                     -                     2 2 8 ,6 3 8       2 2 8 ,6 3 8          

  C o m m itte d -                     -                     7 5 0 ,4 2 4       7 5 0 ,4 2 4          

  A s s ig n e d 1 9 0 ,5 0 8         4 5 ,0 0 0           9 2 6              2 3 6 ,4 3 4          

  U n a s s ig n e d 2 9 ,6 4 1           7 8 ,3 4 8           -                   1 0 7 ,9 8 9          

T O T A L  F U N D  B A L A N C E S 2 2 0 ,1 4 9         1 2 3 ,3 4 8         9 7 9 ,9 8 8       1 ,3 2 3 ,4 8 5       

T O T A L  L IA B IL IT IE S , F U N D  B A L A N C E S

  A N D  D E F E R R E D  IN F L O W S  O F  

  R E S O U R C E S 1 ,4 5 8 ,9 4 4$     1 3 3 ,0 9 2$        1 ,7 3 0 ,9 7 2$   3 ,3 2 3 ,0 0 8$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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T o ta l

G o v e rn m e n ta l

F u n d s

T o ta l F u n d  B a la n c e s 1 ,3 2 3 ,4 8 5$      

A m o u n ts  re p o rte d  fo r  g o v e rn m e n ta l a c t iv it ie s  in  th e  s ta te m e n t a re  d if fe re n t b e c a u s e :

  C a p ita l a s s e ts  u s e d  in  g o v e rn m e n ta l a c t iv it ie s  a re  n o t f in a n c ia l re s o u rc e s  a n d

    th e re fo re  a re  n o t re p o rte d  in  th e  fu n d s , n e t o f  a c c u m u la te d  d e p re c ia t io n 2 ,6 8 5 ,6 8 9       

  O th e r  lo n g - te rm  a s s e ts  a re  n o t a v a ila b le  to  p a y  fo r  c u rre n t-p e r io d  e x p e n d itu re s

    a n d  th e re fo re  a re  d e fe rre d  in  th e  fu n d s  s h o w n  a b o v e :

    T a x e s  a n d  lie n s  re c e iv a b le 2 6 1 ,4 6 3          

  L o n g -te rm  lia b ilit ie s  a re  n o t d u e  a n d  p a y a b le  in  th e  c u rre n t p e r io d  a n d

    th e re fo re  a re  n o t re p o rte d  in  th e  fu n d s :

    B o n d s  p a y a b le (1 2 6 ,0 0 0 )        

    A c c ru e d  c o m p e n s a te d  a b s e n c e s (2 8 ,6 1 1 )          

N e t p o s it io n  o f  g o v e rn m e n ta l a c t iv it ie s 4 ,1 1 6 ,0 2 6$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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A ll T o ta ls

G e n e ra l H ig h w a y N o n m a jo r G o v e rn m e n ta l

F u n d F u n d F u n d s F u n d s

R E V E N U E S

  T a x e s 1 ,1 6 1 ,4 6 4$      3 7 1 ,1 8 5$         -$                 1 ,5 3 2 ,6 4 9$    

  In te rg o v e rn m e n ta l -                      8 7 ,7 2 7            3 4 0 ,0 6 2      4 2 7 ,7 8 9        

  C h a rg e s  fo r  s e rv ic e s  2 6 0 ,5 9 2          -                      -                  2 6 0 ,5 9 2        

  M is c e lla n e o u s  re v e n u e s 1 9 ,5 8 4            1 ,5 9 6              5 8 ,4 9 7        7 9 ,6 7 7          

T O T A L  R E V E N U E S 1 ,4 4 1 ,6 4 0       4 6 0 ,5 0 8          3 9 8 ,5 5 9      2 ,3 0 0 ,7 0 7     

E X P E N D IT U R E S

  C u rre n t:

    G e n e ra l g o v e rn m e n t 2 7 6 ,9 9 3          -                      2 ,1 9 5          2 7 9 ,1 8 8        

    P u b lic  s a fe ty 3 4 6 ,3 0 1          -                      3 1 ,1 1 7        3 7 7 ,4 1 8        

    P u b lic  w o rk s -                      4 2 6 ,6 5 1          3 0 3 ,8 0 1      7 3 0 ,4 5 2        

    C e m e te ry 2 4 ,0 6 6            -                      4 1 7             2 4 ,4 8 3          

    A ir  p a rk 1 ,3 0 1              -                      -                  1 ,3 0 1            

    H e a lth  a n d  w e lfa re 2 ,6 8 0              -                      -                  2 ,6 8 0            

    S o lid  w a s te  m a n a g e m e n t 2 1 0 ,0 0 5          -                      -                  2 1 0 ,0 0 5        

    E d u c a tio n -                      -                      -                  -                    

    R e c re a tio n 5 1 ,2 2 4            -                      -                  5 1 ,2 2 4          

    In te rg o v e rn m e n ta l 1 0 ,6 6 1            -                      -                  1 0 ,6 6 1          

    J u d g e m e n ts  a n d  d a m a g e s 1 ,1 4 8              -                      -                  1 ,1 4 8            

    B e n e f its 2 8 8 ,6 9 3          -                      -                  2 8 8 ,6 9 3        

    V o te r  a p p ro p r ia t io n s 1 4 1 ,5 9 1          -                      -                  1 4 1 ,5 9 1        

    O th e r -                      -                      1 8 ,3 6 3        1 8 ,3 6 3          

  D e b t s e rv ic e 2 1 ,5 9 7            -                      -                  2 1 ,5 9 7          

  C a p ita l o u tla y -                      -                      1 7 2 ,3 4 5      1 7 2 ,3 4 5        

T O T A L  E X P E N D IT U R E S 1 ,3 7 6 ,2 6 0       4 2 6 ,6 5 1          5 2 8 ,2 3 8      2 ,3 3 1 ,1 4 9     

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  O V E R

  (U N D E R ) E X P E N D IT U R E S 6 5 ,3 8 0            3 3 ,8 5 7            (1 2 9 ,6 7 9 )     (3 0 ,4 4 2 )         

O T H E R  F IN A N C IN G  S O U R C E S  (U S E S )

  T ra n s fe rs  in  7 ,7 0 6              -                      1 6 5 ,9 9 8      1 7 3 ,7 0 4        

  T ra n s fe rs  (o u t) (1 9 4 ,4 9 8 )         -                      (7 ,7 0 6 )         (2 0 2 ,2 0 4 )       

T O T A L  O T H E R  F IN A N C IN G  S O U R C E S

  (U S E S ) (1 8 6 ,7 9 2 )         -                      1 5 8 ,2 9 2      (2 8 ,5 0 0 )         

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  A N D

  O T H E R  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  (U S E S ) (1 2 1 ,4 1 2 )         3 3 ,8 5 7            2 8 ,6 1 3        (5 8 ,9 4 2 )         

F U N D  B A L A N C E S  -  J U L Y  1 3 4 1 ,5 6 1          8 9 ,4 9 1            9 5 1 ,3 7 5      1 ,3 8 2 ,4 2 7     

F U N D  B A L A N C E S  -  J U N E  3 0 2 2 0 ,1 4 9$         1 2 3 ,3 4 8$         9 7 9 ,9 8 8$     1 ,3 2 3 ,4 8 5$    

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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TOWN OF FAIR HAVEN, VERMONT 
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N e t c h a n g e  in  fu n d  b a la n c e s  -  to ta l g o v e rn m e n ta l fu n d s  (S ta te m e n t E ) (5 8 ,9 4 2 )$       

A m o u n ts  re p o rte d  fo r  g o v e rn m e n ta l a c t iv it ie s  in  th e  S ta te m e n t o f  A c t iv it ie s

  (S ta te m e n t B )  a re  d if fe re n t b e c a u s e :

G o v e rn m e n ta l fu n d s  re p o rt  c a p ita l o u t la y s  a s  e x p e n d itu re s  w h ile  g o v e rn m e n ta l 

  a c t iv it ie s  re p o rt  d e p re c ia t io n  e x p e n s e  to  a llo c a te d  th o s e  e x p e n d itu re s  o v e r  th e

  life  o f  th e  a s s e ts :

  C a p ita l a s s e t p u rc h a s e s 1 5 6 ,0 3 0       

  D e p re c ia t io n  e x p e n s e (1 5 7 ,7 9 5 )      

(1 ,7 6 5 )          

R e v e n u e s  in  th e  S ta te m e n t o f  A c t iv it ie s  th a t d o  n o t p ro v id e  c u rre n t f in a n c ia l 

  re s o u rc e s  a re  n o t re p o rte d .

  T a x e s  a n d  lie n s  re c e iv a b le 6 6 ,1 3 2         

R e p a y m e n t o f  lo n g - te rm  d e b t p r in c ip a l is  a n  e x p e n d itu re  in  th e  g o v e rn m e n ta l

  fu n d s , b u t th e  re p a y m e n t re d u c e s  lo n g -te rm  lia b ilit ie s  in  th e  S ta te m e n t o f

  N e t P o s it io n 3 4 ,0 8 4         

D e b t p ro c e e d s  p ro v id e  c u rre n t f in a n c ia l re s o u rc e s  to  g o v e rm e n ta l fu n d s , b u t 

  is s u in g  d e b t in c re a s e s  lo n g -te rm  lia b ilit ie s  in  th e  S ta te m e n t o f  N e t P o s it io n -                   

S o m e  e x p e n s e s  re p o rte d  in  th e  S ta te m e n t o f  A c t iv it ie s  d o  n o t re q u ire  th e  u s e  o f

  c u rre n t f in a n c ia l re s o u rc e s  a n d  th e re fo re  a re  n o t re p o rte d  a s  e x p e n d itu re s  in

  g o v e rm e n ta l fu n d s :

  A c c ru e d  c o m p e n s a te d  a b s e n c e s (6 4 9 )             

C h a n g e  in  n e t p o s it io n  o f  g o v e rn m e n ta l a c t iv it ie s  (S ta te m e n t B ) 3 8 ,8 6 0$        

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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W a te r  &  S e w e r W a te r  &  S e w e r

F u n d R e s e rv e  F u n d T o ta l

A S S E T S

  C u rre n t a s s e ts :

    C a s h -$                      3 1 8 ,8 9 9$          3 1 8 ,8 9 9$         

    A c c o u n ts  re c e iv a b le  (n e t o f  a llo w a n c e ) 8 1 ,0 5 7             -                       8 1 ,0 5 7            

    D u e  f ro m  o th e r  fu n d s 4 5 ,7 7 7             -                       4 5 ,7 7 7            

  T o ta l c u rre n t a s s e ts 1 2 6 ,8 3 4           3 1 8 ,8 9 9           4 4 5 ,7 3 3          

  C a p ita l a s s e ts :

    S e w e r a s s e ts 5 ,4 5 7 ,6 5 6        -                       5 ,4 5 7 ,6 5 6       

    W a te r  a s s e ts 3 ,2 7 3 ,6 1 0        -                       3 ,2 7 3 ,6 1 0       

  T o ta l c a p ita l a s s e ts 8 ,7 3 1 ,2 6 6        -                       8 ,7 3 1 ,2 6 6       

    L e s s : a c c u m u la te d  d e p re c ia t io n (3 ,7 0 6 ,9 7 6 )       -                       (3 ,7 0 6 ,9 7 6 )      

  N e t c a p ita l a s s e ts 5 ,0 2 4 ,2 9 0        -                       5 ,0 2 4 ,2 9 0       

T O T A L  A S S E T S 5 ,1 5 1 ,1 2 4$       3 1 8 ,8 9 9$          5 ,4 7 0 ,0 2 3$      

L IA B IL IT IE S  A N D  N E T  P O S IT IO N

  C u rre n t lia b ilit ie s :

    A c c o u n ts  p a y a b le 1 0 ,8 9 1$            -$                      1 0 ,8 9 1$           

    A c c ru e d  e x p e n s e s 5 ,1 0 8               -                       5 ,1 0 8              

    B o n d  a n t ic ip a t io n  n o te -                       1 6 7 ,0 0 0           1 6 7 ,0 0 0          

    C u rre n t p o r t io n  o f  lo n g - te rm  lia b ilit ie s 1 5 3 ,4 4 0           -                       1 5 3 ,4 4 0          

  T o ta l c u rre n t lia b ilit ie s 1 6 9 ,4 3 9           1 6 7 ,0 0 0           3 3 6 ,4 3 9          

  L o n g -te rm  lia b ilit ie s :

    B o n d s  p a y a b le , n e t o f  c u rre n t p o r t io n 2 ,1 3 1 ,6 3 9        -                       2 ,1 3 1 ,6 3 9       

  T o ta l lo n g - te rm  lia b ilit ie s 2 ,1 3 1 ,6 3 9        -                       2 ,1 3 1 ,6 3 9       

  T o ta l lia b ilit ie s 2 ,3 0 1 ,0 7 8        1 6 7 ,0 0 0           2 ,4 6 8 ,0 7 8       

N E T  P O S IT IO N

  In v e s te d  in  c a p ita l a s s e ts , n e t o f  re la te d  d e b t 2 ,7 3 9 ,2 1 1        -                       2 ,7 3 9 ,2 1 1       

  U n re s tr ic te d 1 1 0 ,8 3 5           1 5 1 ,8 9 9           2 6 2 ,7 3 4          

T O T A L  N E T  P O S IT IO N 2 ,8 5 0 ,0 4 6        1 5 1 ,8 9 9           3 ,0 0 1 ,9 4 5       

T O T A L  L IA B IL IT IE S  A N D  N E T  P O S IT IO N 5 ,1 5 1 ,1 2 4$       3 1 8 ,8 9 9$          5 ,4 7 0 ,0 2 3$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .

E n te rp r is e  F u n d s
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W a te r  &  S e w e r W a te r  &  S e w e r

F u n d R e s e rv e  F u n d T o ta l

O P E R A T IN G  R E V E N U E S

  C h a rg e s  fo r  s e rv ic e s  7 7 8 ,8 3 4$            -$                       7 7 8 ,8 3 4$         

  O th e r 4 9 ,9 4 7               5 0 0                    5 0 ,4 4 7            

T O T A L  O P E R A T IN G  R E V E N U E S 8 2 8 ,7 8 1             5 0 0                    8 2 9 ,2 8 1          

O P E R A T IN G  E X P E N S E S

  P a y ro ll 2 3 6 ,9 6 0             -                        2 3 6 ,9 6 0          

  S u p p lie s 5 8 ,5 8 7               -                        5 8 ,5 8 7            

  P u rc h a s e d  s e rv ic e s 1 9 ,0 6 4               -                        1 9 ,0 6 4            

  R e p a irs  a n d  m a in te n a n c e 7 ,0 7 6                 -                        7 ,0 7 6              

  U t ilit ie s 8 0 ,9 4 0               -                        8 0 ,9 4 0            

  B io -s o lid  m a n a g e m e n t 4 4 ,4 3 8               -                        4 4 ,4 3 8            

  B e n e f its 9 1 ,6 3 8               -                        9 1 ,6 3 8            

  M is c e lla n e o u s 4 ,4 1 0                 4 3 ,4 0 0               4 7 ,8 1 0            

  D e p re c ia t io n 1 7 5 ,6 7 8             -                        1 7 5 ,6 7 8          

T O T A L  O P E R A T IN G  E X P E N S E S 7 1 8 ,7 9 1             4 3 ,4 0 0               7 6 2 ,1 9 1          

O P E R A T IN G  IN C O M E  (L O S S ) 1 0 9 ,9 9 0             (4 2 ,9 0 0 )             6 7 ,0 9 0            

N O N -O P E R A T IN G  IN C O M E  (E X P E N S E )

  In te re s t in c o m e -                        9 7                      9 7                   

  In te re s t e x p e n s e (2 6 ,3 7 4 )             -                        (2 6 ,3 7 4 )          

  T ra n s fe rs  in  -                        7 0 ,5 0 0               7 0 ,5 0 0            

  T ra n s fe rs  (o u t) (4 2 ,0 0 0 )             -                        (4 2 ,0 0 0 )          

N E T  N O N -O P E R A T IN G  IN C O M E  (E X P E N S E ) (6 8 ,3 7 4 )             7 0 ,5 9 7               2 ,2 2 3              

C H A N G E  IN  N E T  P O S IT IO N 4 1 ,6 1 6               2 7 ,6 9 7               6 9 ,3 1 3            

N E T  P O S IT IO N  -  J U L Y  1 2 ,8 0 8 ,4 3 0          1 2 4 ,2 0 2             2 ,9 3 2 ,6 3 2       

N E T  P O S IT IO N  -  J U N E  3 0 2 ,8 5 0 ,0 4 6$         1 5 1 ,8 9 9$            3 ,0 0 1 ,9 4 5$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .

E n te rp r is e  F u n d s
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W a te r  &  S e w e r W a te r  &  S e w e r

F u n d R e s e rv e  F u n d T o ta l

C A S H  F L O W S  F R O M  O P E R A T IN G  A C T IV IT IE S :

  R e c e ip ts  f ro m  c u s to m e rs 8 2 1 ,4 0 2$          5 0 0$                 8 2 1 ,9 0 2$         

  In te rn a l a c t iv ity  -  re c e ip ts  (p a y m e n ts )  f ro m /to

    o th e r  fu n d s (2 1 ,8 1 2 )            -                       (2 1 ,8 1 2 )          

  P a y m e n ts  to  s u p p lie rs (3 0 4 ,6 3 0 )          (4 3 ,4 0 0 )            (3 4 8 ,0 3 0 )        

  P a y m e n ts  to  e m p lo y e e s (2 3 6 ,9 6 0 )          -                       (2 3 6 ,9 6 0 )        

N e t c a s h  p ro v id e d  (u s e d )  b y  o p e ra t in g  a c t iv it ie s 2 5 8 ,0 0 0           (4 2 ,9 0 0 )            2 1 5 ,1 0 0          

C A S H  F L O W S  F R O M  IN V E S T IN G  A C T IV IT IE S :

  In te re s t in c o m e -                       9 7                    9 7                   

N e t c a s h  p ro v id e d  b y  in v e s t in g  a c t iv it ie s -                       9 7                    9 7                   

C A S H  F L O W S  F R O M  C A P IT A L  A N D  R E L A T E D  

  F IN A N C IN G  A C T IV IT IE S :

  P u rc h a s e  o f  c a p ita l a s s e ts (3 6 ,4 4 4 )            -                       (3 6 ,4 4 4 )          

  T ra n s fe r  to /f ro m  re s e rv e  fu n d (4 2 ,0 0 0 )            7 0 ,5 0 0             2 8 ,5 0 0            

  P ro c e e d s  f ro m  b o n d  a n t ic ip a t io n  n o te -                       1 6 7 ,0 0 0           1 6 7 ,0 0 0          

  P r in c ip a l p a y m e n ts  o n  b o n d s  a n d  n o te s  p a y a b le (1 5 3 ,1 8 2 )          -                       (1 5 3 ,1 8 2 )        

  In te re s t p a y m e n ts  o n  b o n d s  a n d  n o te s  p a y a b le (2 6 ,3 7 4 )            -                       (2 6 ,3 7 4 )          

N e t c a s h  p ro v id e d  (u s e d )  b y  c a p ita l a n d  re la te d

  f in a n c in g  a c t iv it ie s (2 5 8 ,0 0 0 )          2 3 7 ,5 0 0           (2 0 ,5 0 0 )          

N E T  C H A N G E  IN  C A S H -                       1 9 4 ,6 9 7           1 9 4 ,6 9 7          

C A S H  -  J U L Y  1 -                       1 2 4 ,2 0 2           1 2 4 ,2 0 2          

C A S H  -  J U N E  3 0 -$                      3 1 8 ,8 9 9$          3 1 8 ,8 9 9$         

E n te rp r is e  F u n d s
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W a te r &  S e w e r W a te r  &  S e w e r

F u n d R e s e rv e  F u n d T o ta l

R E C O N C IL IA T IO N  O F  O P E R A T IN G  (L O S S )

  T O  N E T  C A S H  P R O V ID E D  B Y  O P E R A T IN G

  A C T IV IT IE S :

O p e ra t in g  ( lo s s ) 1 0 9 ,9 9 0$          (4 2 ,9 0 0 )$           6 7 ,0 9 0$           

A d ju s tm e n ts  to  re c o n c ile  o p e ra t in g  in c o m e  to  n e t

  c a s h  p ro v id e d  b y  o p e ra t in g  a c t iv it ie s :

  D e p re c ia t io n  e x p e n s e 1 7 5 ,6 7 8           -                       1 7 5 ,6 7 8          

C h a n g e s  in  o p e ra t in g  a s s e ts  a n d  lia b ilit ie s :

  ( In c re a s e ) d e c re a s e  in  a c c o u n ts  re c e iv a b le (7 ,3 7 9 )              -                       (7 ,3 7 9 )            

  ( In c re a s e ) d e c re a s e  in  d u e  f ro m  o th e r  fu n d s (2 1 ,8 1 2 )            -                       (2 1 ,8 1 2 )          

   In c re a s e  (d e c re a s e ) in  a c c o u n ts  p a y a b le 1 ,0 8 1               -                       1 ,0 8 1              

   In c re a s e  (d e c re a s e ) in  a c c ru e d  e x p e n s e s 4 4 2                  -                       4 4 2                 

   In c re a s e  (d e c re a s e ) in  d u e  to  o th e r  fu n d s -                       -                       -                     

N E T  C A S H  P R O V ID E D  B Y  O P E R A T IN G  A C T IV IT IE S 2 5 8 ,0 0 0$          (4 2 ,9 0 0 )$           2 1 5 ,1 0 0$         

S U P P L E M E N T A L  D IS C L O S U R E  O F  C A S H  F L O W

  IN F O R M A T IO N :

   C a s h  p a id  d u r in g  th e  y e a r fo r :

     In te re s t 2 6 ,3 7 4$            -$                      2 6 ,3 7 4$           

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt a n d  n o te s  to  f in a n c ia l s ta te m e n ts .

E n te rp r is e  F u n d s
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
  

Reporting Entity 
 

The Town of Fair Haven was incorporated under the laws of the State of Vermont.  
The Town operates under the Selectboard-manager form of government and provides the 
following services:  general government, public safety, public works, cemetery, air park, 

health and welfare, solid waste management, education, recreation, and other 
unclassified.   

 
 The Town’s financial statements are prepared in accordance with generally 
accepted accounting principles (GAAP).  The Governmental Accounting Standards Board 

(GASB) is responsible for establishing GAAP for state and local governments through its 
pronouncements (Statements and Interpretations).  Governments are also required to 

follow the pronouncements of the Financial Accounting Standards Board (FASB) issued 
through November 30, 1989 (when applicable) that do not conflict with or contradict GASB 
pronouncements.  Although the Town has the option to apply FASB pronouncements 

issued after that date to its business-type activities and enterprise funds, the Town has 
chosen not to do so.   

 
The Town’s combined financial statements include all accounts and all operations of 

the Town.  We have determined that the Town has no component units as described in 

GASB Statement No. 14 and amended by GASB Statement No. 39. 
 

Government–Wide and Fund Financial Statements 
  
 The Town’s basic financial statements include both government-wide (reporting the 

Town as a whole) and fund financial statements (reporting the Town’s major funds).  
 

  Both the government-wide and fund financial statements categorize primary 
activities as either governmental or business-type. The Town’s water and sewer fund and 
the water and sewer reserve funds are categorized as business-type activities.  All other 

activities of the Town are categorized as governmental. 
 

 In the government-wide Statement of Net Position, both the governmental and 
business-type activities columns are (a) presented on a consolidated basis by column, and 
(b) are reported on a full accrual, economic resources basis, which recognizes all long-

term assets and receivables as well as long-term debt and obligations.  The Town's net 
position are reported in three parts - invested in capital assets, net of related debt; 

restricted net position; and unrestricted net position.  The Town first utilizes restricted 
resources to finance qualifying activities. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

The government-wide Statement of Activities reports both the gross and net cost of 
each of the Town's functions and business-type activities (general government, protection, 

etc.).  The functions are also supported by general government revenues (property taxes, 
certain intergovernmental revenues, miscellaneous revenues, etc.).  The Statement of 
Activities reduces gross expenses (including depreciation) by related program revenues, 

operating and capital grants.  Program revenues must be directly associated with the 
function or a business-type activity.  Operating grants include operating-specific and 

discretionary (either operating or capital) grants while the capital grants column reflects 
capital-specific grants. For the most part, the interfund activity has been eliminated from 
these government-wide financial statements. 

 
 The net costs (by function) are normally covered by general revenue (taxes, certain 

intergovernmental revenues and charges for services, etc.). 
 
 The Town does not allocate indirect costs.  All costs are charged directly to the 

corresponding department. 
 

 The government-wide focus is more on the sustainability of the Town as an entity 
and the change in the Town’s net position resulting from the current year’s activities. 
 

Measurement Focus - Basic Financial Statements & Fund Financial Statements 
 

 The financial transactions of the Town are reported in the individual funds in the 
fund financial statements.  Each fund is accounted for by providing a separate set of self-
balancing accounts that comprise its assets, liabilities, fund balances, revenues and 

expenditures/expenses.  The various funds are reported by generic classification within the 
financial statements. 

 
 The following fund types are used by the Town: 
  

1. Governmental Funds: 
 

 The focus of the governmental funds' measurement (in the fund statements) is upon 
determination of financial position (sources, uses, and balances of financial resources) 
rather than upon net income.  The following is a description of the governmental funds of 

the Town: 
 

a. The General Fund and the Highway Fund are the general operating funds of 
the Town.  They are used to account for all financial resources except those 
required to be accounted for in another fund.  
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

b. Special Revenue Funds are used to account for the proceeds of specific 
revenue sources that are legally restricted to expenditures for specified 

purposes. 
 

c. Capital Project Funds are used to account for financial resources to be used 

for the acquisition or construction of major capital facilities or equipment. 
 

d. Permanent Funds are used to account for assets held by the Town pursuant 
to a trust agreement.  The principal portion of this fund type must remain 
intact, but the earnings may be used to achieve the objectives of the fund. 

 
2.     Proprietary Funds 

 
 The focus of proprietary fund measurement is upon determination of operating 
income, changes in net position, financial position, and cash flows. The generally accepted 

accounting principles applicable are those similar to businesses in the private sector.  
Operating revenues include charges for services, intergovernmental reimbursements and 

other miscellaneous fees which are a direct result of the proprietary activity. Non-operating 
revenues are any revenues which are generated outside of the general proprietary activity, 
i.e. interest income.  The following is a description of the proprietary funds of the Town: 

 
a. Enterprise Funds are required to be used to account for operations for which 

a fee is charged to external users for goods or services and the activity (a) is 
financed with debt that is solely secured by a pledge of net revenues, (b) has 
third party requirements that the cost of providing. services, including capital 

costs, be recovered with fees and charges or (c) established fees and 
charges based on a pricing policy designed to recover similar costs. 

 
The emphasis in fund financial statements is on the major funds in either the 

governmental or business-type activities categories.  Non-major funds by category are 

summarized into a single column, GASB Statement No. 34 sets forth minimum criteria 
(percentage of the assets, liabilities, revenues, or expenses of either the fund category or 

the governmental and enterprise combined) for the determination of major funds.  The 
nonmajor funds are combined in a column in the fund financial statements. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Basis of Accounting 
 

 Basis of accounting refers to when revenues and expenditures or expenses are 
recognized in the accounts and reported in the financial statements.  Basis of 
accounting relates to the timing of the measurements made, regardless of the 

measurement focus applied. 
 

1. Accrual 
 
 Governmental activities in the government-wide financial statements and 

fiduciary fund financial statements are presented on the accrual basis of accounting.  
Revenues are recognized when earned and expenses are recognized when incurred. 

 
2. Modified Accrual 
 

 The governmental fund financial statements are presented on the modified 
accrual basis of accounting.  Under the modified accrual basis of accounting, revenues 

are recorded when susceptible to accrual; i.e., both measurable and available.  
"Available" means collectible within the current period or soon enough thereafter to be 
used to pay liabilities of the current period.  Expenditures are generally recognized 

under the modified accrual basis of accounting when the related liability is incurred.  
The exception to this general rule is that principal and interest on general obligation 

long-term debt, if any, is recognized when due. 
  

Budget 

 
 The Town’s policy is to adopt an annual budget for operations.  The budget is 

presented on the modified accrual basis of accounting which is consistent with generally 
accepted accounting principles. 
 

 The following procedures are followed in establishing budgetary data reflected in 
the financial statements: 

 
1. Early in the second half of the year the Town prepares a budget for the fiscal 

year beginning July 1.  The operating budget includes proposed expenditures 

and the means of financing them. 
 

2. A meeting of the inhabitants of the Town was called for the purpose of adopting 
the proposed budget after public notice of the meeting was given. 

 

3.   The budget was adopted subsequent to passage by the inhabitants of the Town. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

4. The Town does not adopt budgets for Special Revenue Funds. 
 

Deposits and Investments 
 
 The Town’s cash and cash equivalents are considered to be cash on hand, 

demand deposits and short-term investments with original maturities of three months or 
less from the date of acquisition. 

 
 It is the Town’s policy to value investments at fair value.  None of the Town’s 
investments are reported at amortized cost.  The Town Treasurer is authorized by State 

Statutes to invest all excess funds in the following: 
 

- Obligations of the U.S. Government, its agencies and instrumentalities. 
- Certificates of deposits and other evidences of deposits at banks, savings and 

loan associations, and credit unions. 

- Repurchase agreements 
- Money market mutual funds 

 
The Town of Fair Haven has a formal investment policy which follows the State 

of Vermont Statutes.   

 
Inventories 

 
Inventories of supplies are considered to be expenditures at the time of purchase 

and are not included in the general fund balance sheet.   

 
Interfund Receivables and Payables 

 
Any residual balances outstanding between governmental activities and 

business-type activities are reported in the governmental-wide financial statements as 

“internal balances”.  Interfund balances and transactions have been eliminated in the 
government-wide financial statements. 

 
Transactions Between Funds 

 

Legally authorized transfers are treated as interfund transfers and are included in 
the results of operations of both Governmental and Proprietary Funds. 

 
Allowance for Uncollectible Accounts 

 

The allowance for uncollectible accounts for the ambulance receivables is 
estimated to be $0 as of June 30, 2013. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Capital Assets 
 

Capital assets purchased or acquired with an original cost of $5,000 or more are 
reported at historical cost or estimated historical cost.  Contributed assets are reported 
at fair market value as of the date received.  Additions, improvements and other capital 

outlays that significantly extend the useful life of an asset are capitalized.  Infrastructure 
such as streets, traffic signals, and signs are capitalized.  Other costs incurred for 

repairs and maintenance are expensed as incurred.  Depreciation on all assets is 
provided on the straight-line basis over the estimated useful lives. 

 

 The assets are valued at historical cost when available and estimated historical 
cost where actual invoices or budgetary data was unavailable.  Donated fixed assets 

are valued at their estimated fair market value on the date received.  All retirements 
have been recorded by eliminating the net carrying values. 
 

Infrastructure assets include roads, bridges, underground pipe (other than related 
to independently owned utilities), traffic signals, etc.  These infrastructure assets are 

likely to be the largest asset class of the Town.  The Town has not retroactively 
recorded infrastructure.  
 

Estimated useful lives are as follows: 
 

  Buildings and improvements 10 - 70 years 
  Infrastructure    20 - 50 years 
  Machinery and equipment  5 - 30 years 

  Vehicles    5 - 30 years 
 

Long-term Obligations 
 
The accounting treatment of long-term debt depends on whether the assets are 

used in governmental fund operations or proprietary fund operations and whether they 
are reported in the government-wide or fund financial statements. 

 
All long-term debt to be repaid from governmental and business-type resources 

is reported as liabilities in government-wide statements.  The long-term debt consists 

primarily of notes or bonds payable, compensated absences and retirement benefits. 
 

Long-term debt for governmental funds is not reported as liabilities in the fund 
financial statements.  The debt proceeds are reported as other financing sources and 
payment of principal and interest reported as expenditures.  The accounting for 

proprietary fund is the same in the fund statements as it is in the government-wide 
statements. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Compensated Absences 
 

The Town’s policies regarding vacation and sick time permit employees to 
accumulate earned but unused vacation and sick leave. The liability for these 
compensated absences is recorded as long-term debt in the government-wide financial 

statements.  In the fund financial statements, governmental funds report only the 
compensated absence liability payable from expendable available financial resources, 

while the proprietary funds report the liability as it is incurred.  As of June 30, 2013, the 
Town’s liability for compensated absences is $28,611. 

 

Net Position 
 

Net position represents the difference between all other elements in a statement 
of financial position.  Net position invested in capital assets, net of related debt consists 
of capital assets, net of accumulated depreciation, reduced by the outstanding balances 

of any borrowing used for those assets, and adding back unspent proceeds.  Net 
position is reported as restricted when there are limitations imposed on its use either 

through enabling legislations adopted by the Town or through external restrictions 
imposed by creditors, grantors or laws or regulations of other governments.  
Unrestricted net position is the net amount of the assets, deferred outflows of resources,  

liabilities, and deferred inflows of resources that are not included in the determination of 
net investment in capital assets or restricted net position. 

 
Fund Balances 

 

 In the fund financial statements, fund balance for governmental funds is reported 
in classifications that comprise a hierarchy based primarily on the extent to which the 

Town is bound to honor constraints on the specific purpose for which amounts in the 
funds can be spent.  Fund balance is reported in five components – nonspendable, 
restricted, committed, assigned and unassigned. 

 
Nonspendable – This includes amounts that cannot be spent either because they 

are not in spendable form or because they are legally or contractually required to be 
maintained intact. 

 

Restricted – This includes amounts that can be spent only for specific purposes 
because of constitutional provisions or enabling legislation or because of constraints 

that are externally imposed by creditors, grantors, contributors, or the laws or 
regulations of other governments. 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 

 

Committed – This includes amounts that can be used only for specific purposes 
determined by a formal action of the inhabitants of the Town.  The inhabitants of the 

Town through Town meetings are the highest level of decision-making authority of the 
Town.  Commitments may be established, modified, or rescinded only through a Town 
meeting vote. 

 
Assigned – This includes amounts that do not meet the criteria to be classified as 

restricted or committed but that are intended to be used for specific purposes.  The 
authority for assigning fund balance is expressed by the Selectboard. 

 

Unassigned – This includes all other spendable amounts.  The general fund is 
the only fund that reports a positive unassigned fund balance amount.  Other 

governmental funds besides the general fund can only report a negative unassigned 
fund balance amount. 

 

When an expenditure is incurred for purposes for which both restricted and 
unrestricted fund balances are available, the Town considers restricted funds to have 

been spent first.  When an expenditure is incurred for which committed, assigned, or 
unassigned fund balances are available, the Town considers amounts to have been 
spent first out of committed funds, then assigned funds, and finally unassigned funds, 

as needed, unless the Town meeting vote has provided otherwise in its commitment or 
assignment actions. 

 
The Town is in the process of adopting a set of financial policies to guide the 

financial operation of the Town.  Included in the policies will be guidelines for 

accumulating and maintaining an operating position in certain budgeted governmental 
funds such that annual expenditures shall not exceed annual resources, including fund 

balances.  Other funds shall be fully self-supporting to the extent that the fund balance 
or retained earnings of each fund shall be zero or greater. 
 

Revenue Recognition - Property Taxes - Modified Accrual Basis 
 

 Property tax revenues are recognized when they become available.  Available 
includes those property tax receivables expected to be collected within sixty days after 
year end.  The remaining receivables have been recorded as deferred revenues. 

 
Program Revenues 

 
Program revenues include all directly related income items applicable to a 

particular program (grant income/expenses). 
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NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 

Operating/Non-Operating Proprietary Fund Revenues 
 

Operating revenues consist mainly of direct revenue sources and/or charges for 
services applicable to that fund. 
 

Encumbrance Accounting 
 

 Encumbrances are not liabilities and, therefore, are not recorded as expenditures 
until receipt of material or service.  For budgetary purposes, appropriations lapse at 
fiscal year-end.  The Town does not utilize encumbrance accounting for its general 

fund.   
 

Use of Estimates 
 
During the preparation of the Town’s financial statements, management is 

required to make estimates and assumptions that affect the reported amounts of assets, 
liabilities, and disclosure of contingent items as of the date of the financial statements 

and the reported amounts of revenues and expenses / expenditures during the reporting 
period. Actual results may differ from these estimates. 
 

 
NOTE 2 - CASH AND INVESTMENTS 

 
 The Town’s investment policies, which follow state statutes, authorize the Town 
to invest in obligations of the U.S. Treasury, agencies and instrumentalities, other states 

and Canada, provided such securities are rated within the three highest grades by an 
approved rating service of the State of Vermont, corporate stocks and bonds within 

statutory limits, financial institutions, mutual funds and repurchase agreements.  These 
investment policies apply to all Town funds.    
 

 Custodial credit risk for deposits is the risk that, in the event of a failure of a 
depository financial institution, the Town will not be able to recover its deposits or will 

not be able to recover collateral securities that are in possession of an outside party.  
The Town does not have a policy covering custodial credit risk. 
 

 At June 30, 2013, the Town’s cash balance of $1,476,243 was comprised of 
deposits amounting to $1,556,125.  Of these deposits, $1,556,125 was insured by 

federal depository insurance and consequently was not exposed to custodial credit risk 
and $0 that was in excess of federal depository insurance, and therefore, not insured or 
collateralized. 
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NOTE 2 - CASH AND INVESTMENTS (CONTINUED) 
 

B a n k  

A c c o u n t T y p e B a la n c e

C h e c k in g  a c c o u n ts 1 ,5 4 7 ,0 7 1$   

M o n e y  m a rk e t a c c o u n ts 9 ,0 5 4           

1 ,5 5 6 ,1 2 5$   

 
 

 At June 30, 2013, the Town’s investments of $147,774 were comprised of 
government securities that were not exposed to custodial credit risk. 

 

A c c o u n t T yp e B a la n c e C u rre n t 1  Y e a r 2  - 5  Y e a rs

G o ve rn m e n t s e c u rit ie s 1 4 7 ,7 7 4$      N /A -$               -$                

 

 The Town has determined that it has complied with state and federal laws 
governing the investment of public funds. 
 

 
NOTE 3 - INTERFUND RECEIVABLES AND PAYABLES 

  
 Interfund balances at June 30, 2013 consisted of the following individual fund 
receivables and payables. 

 

R e c e iv a b le s P a y a b le s

(D u e  f ro m ) (D u e  to )

G e n e ra l F u n d 7 2 2 ,3 7 1$        9 4 1 ,8 9 7$        

H ig h w a y  F u n d 1 3 3 ,0 9 2         -                     

S p e c ia l R e v e n u e  F u n d s 3 6 6 ,8 6 1         5 7 ,3 2 0           

C a p ita l P ro je c t F u n d s 3 9 6 ,1 6 7         6 6 5 ,0 5 1         

P e rm a n e n t F u n d s 2 0 ,5 8 4           2 0 ,5 8 4           

E n te rp r is e  F u n d s 4 5 ,7 7 7           -                     

1 ,6 8 4 ,8 5 2$     1 ,6 8 4 ,8 5 2$     
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NOTE 4 - CAPITAL ASSETS 
 

 The following is a summary of changes in capital assets at June 30, 2013: 
 

B a la n c e , B a la n c e ,

7 /1 /1 2 A d d it io n s D is p o s a ls 6 /3 0 /1 3

G o v e rn m e n ta l a c t iv it ie s

N o n -d e p re c ia te d  a s s e ts :

  L a n d 3 5 ,0 8 5$           -$                   -$                   3 5 ,0 8 5$           

3 5 ,0 8 5            -                    -                    3 5 ,0 8 5            

D e p re c ia te d  a s s e ts :

  B u ild in g s 3 6 ,9 3 9            -                    -                    3 6 ,9 3 9            

  B u ild in g  im p ro v e m e n ts 8 5 ,2 1 8            -                    -                    8 5 ,2 1 8            

  E q u ip m e n t 4 7 2 ,8 5 7          1 2 ,1 1 0          -                    4 8 4 ,9 6 7          

  V e h ic le s 1 ,4 8 6 ,3 9 5       -                    -                    1 ,4 8 6 ,3 9 5       

  In f ra s tru c tu re 2 ,0 0 0 ,8 6 0       1 4 3 ,9 2 0        -                    2 ,1 4 4 ,7 8 0       

4 ,0 8 2 ,2 6 9       1 5 6 ,0 3 0        -                    4 ,2 3 8 ,2 9 9       

L e s s : a c c u m u la te d  d e p re c ia t io n (1 ,4 2 9 ,9 0 0 )      (1 5 7 ,7 9 5 )       -                    (1 ,5 8 7 ,6 9 5 )      

2 ,6 5 2 ,3 6 9       (1 ,7 6 5 )           -                    2 ,6 5 0 ,6 0 4       

N e t g o v e rn m e n ta l c a p ita l a s s e ts 2 ,6 8 7 ,4 5 4$      (1 ,7 6 5 )$          -$                   2 ,6 8 5 ,6 8 9$      

B u s in e s s - ty p e  a c t iv it ie s

N o n -d e p re c ia te d  a s s e ts :

  L a n d 7 5 2$                -$                   -$                   7 5 2$                

7 5 2                 -                    -                    7 5 2                 

D e p re c ia te d  a s s e ts :

  B u ild in g s 3 ,5 3 9 ,3 9 1       -                    -                    3 ,5 3 9 ,3 9 1       

  B u ild in g  im p ro v e m e n ts 8 1 ,2 0 9            -                    -                    8 1 ,2 0 9            

  E q u ip m e n t 1 5 8 ,8 1 1          3 6 ,4 4 4          -                    1 9 5 ,2 5 5          

  V e h ic le s 9 7 ,1 7 4            -                    -                    9 7 ,1 7 4            

  In f ra s tru c tu re 4 ,8 1 7 ,4 8 5       -                    -                    4 ,8 1 7 ,4 8 5       

8 ,6 9 4 ,0 7 0       3 6 ,4 4 4          -                    8 ,7 3 0 ,5 1 4       

L e s s : a c c u m u la te d  d e p re c ia t io n (3 ,5 3 1 ,2 9 8 )      (1 7 5 ,6 7 8 )       -                    (3 ,7 0 6 ,9 7 6 )      

5 ,1 6 2 ,7 7 2       (1 3 9 ,2 3 4 )       -                    5 ,0 2 3 ,5 3 8       

N e t b u s in e s s - ty p e  c a p ita l a s s e ts 5 ,1 6 3 ,5 2 4$      (1 3 9 ,2 3 4 )$      -$                   5 ,0 2 4 ,2 9 0$      

G e n e ra l g o v e rn m e n t 4 ,8 4 5$             

P u b lic  s a fe ty 6 7 ,9 7 9            

P u b lic  w o rk s 7 9 ,2 4 7            

S o lid  w a s te  m a n a g e m e n t 3 ,3 1 0              

C e m e te ry 5 9 0                 

R e c re a tio n 1 ,8 2 4              

1 5 7 ,7 9 5          

W a te r  a n d  S e w e r F u n d 1 7 5 ,6 7 8          

T o ta l d e p re c ia t io n  e x p e n s e 3 3 3 ,4 7 3$         
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NOTE 5 - LONG TERM DEBT 
 

The following is a summary of changes in the long-term debt for the year ended 
June 30, 2013: 

 

B a la n c e , B a la n c e , C u rre n t

7 /1 /1 2 A d d it io n s D e le t io n s 6 /3 0 /1 3 P o rt io n

B o n d s  p a y a b le 2 ,5 8 0 ,0 1 1$   -$                (1 6 8 ,9 3 2 )$    2 ,4 1 1 ,0 7 9$   1 6 9 ,1 9 0$     

N o te s  p a y a b le 1 8 ,3 3 4         -                 (1 8 ,3 3 4 )       -                   -                  

A c c ru e d  c o m p e n s a te d

  a b s e n c e s 2 7 ,9 6 2         6 4 9            -                  2 8 ,6 1 1         -                  

T o ta ls 2 ,6 2 6 ,3 0 7$   6 4 9$           (1 8 7 ,2 6 6 )$    2 ,4 3 9 ,6 9 0$   1 6 9 ,1 9 0$     

  

The following is a summary of outstanding notes and bonds payable: 

 
B o n d s  p a y a b le :

$ 1 5 7 ,5 0 0 , 2 0 1 1 G e n e ra l O b lig a t io n B o n d s p a y a b le to th e U n ite d

S ta te s D e p a rtm e n t o f A g r ic u ltu re , d u e in a n n u a l p a y m e n ts o f

$ 1 5 ,7 5 0 , th ro u g h A p r il o f 2 0 2 1 . In te re s t is c h a rg e d a t a ra te o f

4 .1 2 5 %  p e r a n n u m . 1 2 6 ,0 0 0$      

  T o ta l g o v e rn m e n ta l a c t iv it ie s  -  b o n d s 1 2 6 ,0 0 0       

$ 7 3 1 ,2 1 3 , 1 9 9 2 G e n e ra l O b lig a t io n B o n d s p a y a b le to V e rm o n t

M u n ic ip a l B o n d B a n k , d u e in a n n u a l p a y m e n ts v a ry in g fro m $ 3 4 ,0 1 4

to $ 6 1 ,6 4 6 , th ro u g h D e c e m b e r o f 2 0 1 8 . In te re s t is c h a rg e d a t a ra te

v a ry in g  f ro m  5 .8 0 %  to  7 .6 5 4 %  p e r a n n u m . 2 8 5 ,2 9 8       

$ 5 3 6 ,3 8 3 , 2 0 0 1 G e n e ra l O b lig a t io n B o n d s p a y a b le to V e rm o n t

M u n ic ip a l B o n d B a n k , E n v iro n m e n ta l P ro te c t io n A g e n c y P o llu t io n

C o n tro l R e v o lv in g F u n d , d u e in a n n u a l p r in c ip a l p a y m e n ts o f

$ 2 6 ,8 1 9 , th ro u g h  O c to b e r o f  2 0 2 2 . N o  in te re s t is  c h a rg e d . 2 6 8 ,1 9 2       

$ 1 ,9 4 6 ,6 8 1 , 2 0 0 9 G e n e ra l O b lig a t io n B o n d s p a y a b le to V e rm o n t

M u n ic ip a l B o n d B a n k , V e rm o n t D r in k in g W a te r S ta te R e v o lv in g

F u n d , d u e in a n n u a l p a y m e n ts o f $ 3 9 ,0 9 7 , th ro u g h J u ly o f 2 0 3 9 .

In te re s t is  c h a rg e d  a t a  ra te  o f  3 .0 %  p e r  a n n u m . 1 ,6 2 6 ,5 2 9    

$ 1 0 8 ,0 0 0 , 2 0 1 1 G e n e ra l O b lig a t io n B o n d s p a y a b le to th e U n ite d

S ta te s D e p a rtm e n t o f A g r ic u ltu re , d u e in s e m i-a n n u a l p a y m e n ts o f

$ 2 ,3 2 8 , th ro u g h D e c e m b e r o f 2 0 5 0 . In te re s t is c h a rg e d a t a ra te o f

3 .0 0 %  p e r a n n u m . 1 0 5 ,0 6 0       

  T o ta l b u s in e s s - ty p e  a c t iv it ie s  -  b o n d s  p a y a b le 2 ,2 8 5 ,0 7 9    

  T o ta l b o n d s  p a y a b le 2 ,4 1 1 ,0 7 9$   
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NOTE 5 - LONG TERM DEBT (CONTINUED) 
 

 The following is a summary of outstanding note and bond principal and interest 
requirements for the next five fiscal years ending June 30: 

 
T o ta l

P r in c ip a l In te re s t D e b t S e rv ic e

2 0 1 4 1 6 9 ,1 9 0$         (1 8 ,5 2 5 )$         1 5 0 ,6 6 5$         

2 0 1 5 1 6 9 ,7 8 9          (1 9 ,7 2 0 )          1 5 0 ,0 6 9          

2 0 1 6 1 7 0 ,7 2 0          (2 1 ,2 4 6 )          1 4 9 ,4 7 4          

2 0 1 7 1 7 2 ,0 0 4          (2 3 ,1 1 8 )          1 4 8 ,8 8 6          

2 0 1 8 1 7 3 ,6 6 1          (2 5 ,3 5 7 )          1 4 8 ,3 0 4          

2 0 1 9 -2 0 2 3 5 9 6 ,9 7 0          (6 3 ,4 5 7 )          5 3 3 ,5 1 3          

2 0 2 4 -2 0 2 8 3 1 0 ,5 5 4          (4 4 ,9 8 1 )          2 6 5 ,5 7 3          

2 0 2 9 -2 0 3 3 2 6 9 ,9 5 0          (2 0 ,0 6 2 )          2 4 9 ,8 8 8          

2 0 3 4 -2 0 3 8 2 3 5 ,6 1 1          (1 ,1 6 6 )            2 3 4 ,4 4 5          

2 0 3 9 -2 0 4 3 1 0 9 ,8 8 0          5 ,1 3 8              1 1 5 ,0 1 8          

2 0 4 4 -2 0 4 8 1 9 ,6 5 3            3 ,6 2 8              2 3 ,2 8 1            

2 0 4 9 -2 0 5 3 1 3 ,0 9 7            6 9 3                 1 3 ,7 9 0            

2 ,4 1 1 ,0 7 9$      (2 2 8 ,1 7 3 )$       2 ,1 8 2 ,9 0 6$      
 

  

All bonds payable are direct obligations of the Town, for which its full faith and 
credit are pledged.  The Town is not obligated for any special assessment debt.  All 

debt is payable from taxes levied on all taxable property within the Town. 
 

 

NOTE 6 - SHORT-TERM DEBT 
 

 The Town entered into a bond anticipation note as of August 10, 2012 for 
$167,000.  Interest is charged at an annual rate of 1.75%.  Maturity is on July 26, 2013. 

 
 
NOTE 7 - RESTRICTED NET POSITION 

  
 The following net position has been restricted at June 30, 2013 for the following 

purposes: 
 

R e s tr ic te d  fo r s p e c ia l re v e n u e  fu n d s 7 9 ,1 6 5$           

R e s tr ic te d  fo r p e rm a n e n t fu n d s 1 4 9 ,4 7 3          

2 2 8 ,6 3 8$         
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NOTE 8 - RESTRICTED FUND BALANCES 
 

 At June 30, 2013, the restricted fund balances were made up of the following 
account balances: 
 

  L o c a l L a w  E n fo rc e m e n t G ra n t 5 ,2 5 0$             

  J a w s  o f  L ife 9 8 7                 

  G ra n ts  -  P la n n in g 6 9 ,7 9 4            

  A irp o r t P a rk 3 ,1 3 4              

  C e d a r G ro v e  C e m e te ry 1 2 9 ,9 3 9          

  W e s t S tre e t C e m e te ry 1 6 ,7 0 3            

  F a ir  H a v e n  F re e  L ib ra ry 2 ,8 3 1              

2 2 8 ,6 3 8$         

 
 
NOTE 9 - COMMITTED FUND BALANCES 

 
 At June 30, 2013, the committed fund balances were made up of the following 

account balances carried forward into the subsequent year’s budget: 
 

  H ig h w a y  F u n d -$                 

  R e a p p ra is a l 1 1 3 ,7 6 1          

  F ire  E m e rg e n c y  R e s e rv e 1 8 0 ,1 7 7          

  M u n ic ip a l B u ild in g 4 2 ,3 4 0            

  P u b lic  W o rk s  E q u ip m e n t R e p la c e m e n t 3 4 ,6 2 2            

  F ire  E q u ip m e n t R e p la c e m e n t 1 0 9 ,5 2 1          

  P o lic e  C ru is e r  R e p la c e m e n t 2 3 ,4 8 2            

  S tre e ts /S id e w a lk s 9 5 ,9 6 2            

  T ra n s fe r  S ta t io n 4 6 ,5 5 1            

  R e c re a tio n  D e p a rtm e n t 1 7 ,9 7 9            

  B r id g e  R e p a ir 2 4 ,4 7 6            

  H y d ro  D a m  S tu d y 1 0 ,8 7 1            

  L is te rs  E q u ip m e n t/E d u c a tio n 1 5 ,4 0 7            

  P a rk  F e n c e 1 ,4 7 8              

  R e c o rd s  R e s to ra t io n 9 ,7 6 7              

  C O P S  M a tc h  R e s e rv e 1 4 ,0 2 8            

  R e c re a tio n  B u ild in g  R e s e rv e 1 ,0 0 0              

  T o w n  G a ra g e  R e s e rv e 5 ,0 0 1              

  M a rk e t in g  R e s e rv e 4 ,0 0 1              

7 5 0 ,4 2 4$         
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NOTE 10 - ASSIGNED FUND BALANCES 
 

 At June 30, 2013, the assigned fund balance was made up of the following 
account balances carried forward into the subsequent year’s budget: 

 

  G e n e ra l F u n d  -  a m o u n t u s e d  in  2 0 1 3 /2 0 1 4  b u d g e t 2 2 0 ,1 4 9$         

  C o m m u n ity  G a rd e n 9 2 6                 

2 2 1 ,0 7 5$         

 
 

NOTE 11 - EXPENDITURES OVER APPROPRIATIONS 
  
 There were no appropriations that were exceeded by actual expenditures. 
 

 

NOTE 12 - DEFICIT FUND BALANCES 
 
 There were no funds with deficit fund balances as of June 30, 2013. 

 
 

NOTE 13 - PENSION PLAN 
 

VERMONT MUNICIPAL EMPLOYEES’ RETIREMENT SYSTEM 

 
 Employees are eligible to participate in the Vermont Municipal Employees’ 

Retirement System (VMERS).  All full-time employees of participating employers are 
eligible to participate in the plan on the first day of the month following the completion of 
one year of service.  There are four levels of contributions and benefits in the System 

called Group A, Group B, Group C and Group D.  The Town participates in Groups A, B, 
and C.  Normal retirement for Group A members is age 65 or the completion of five 

years of service, whichever is later.  Normal retirement for Group B members is age 62 
and the completion of five years of creditable service.  Normal retirement for Group C 
and D members is age 55 and the completion of five years of creditable service.  A 

member may receive reduced benefits at age 55 if they have five years of service and 
have made contributions for at least two and a half years. 

 
 The System is an actuarial reserve, joint-contributory program.  Both the 
members and the Town make contributions to the fund according to the following 

schedule: 
G ro u p  A G ro u p  B G ro u p  C G ro u p  D

E m p lo y e e s ' c o n tr ib u t io n s  (%  o f  g ro s s  w a g e s ) 2 .5 % 4 .5 % 9 .2 5 % 1 1 .0 %

T o w n  c o n tr ib u t io n s  (%  o f  g ro s s  w a g e s ) 4 .0 % 5 .0 % 6 .5 % 9 .0 %  
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NOTE 13 - PENSION PLAN (CONTINUED) 

 

Employee contributions are withheld pre-income tax by the Town and are 
remitted to the State of Vermont.  Such withholdings totaled $44,481 during the year.  

The Town contributed $43,519 during the year.  The Town’s total payroll for all 
employees during the year was $991,990, with $837,550 of such amount related to 
employees covered by the Vermont Municipal Employees’ Retirement System. 

 
 

NOTE 14 - RISK MANAGEMENT 
 
 The Town is exposed to various risks of loss related to limited torts; theft of, 

damage to, and destruction of assets; errors and omissions; injuries to employees; and 
natural disasters for which the Town carries commercial insurance.  There have been 

no significant reductions in coverage from the prior year.  Management believes such 
coverage is sufficient to preclude any significant uninsured losses to the Town. 
 

 In addition, the Town is a member of the Vermont League of Cities and Towns 
(VLCT).  The VLCT has set up three insurance trusts; the Property and Casualty 

Intermunicipal Fund, Inc. (PACIF) for multi-line insurance; the Vermont League of Cities 
and Towns Health Trust (VLCTHT) for health, life and disability coverage; and the 
Vermont League of Cities and Towns Unemployment Trust, Inc. (VLCTUT) for 

unemployment compensation.  PACIF, VLCTHT and VLCTUT are nonprofit 
corporations formed to provide insurance and risk management programs for Vermont 

cities and towns and is owned by the participating members.  The Trusts are not 
licensed insurance carriers and members are not protected by the Vermont Insurance 
Guaranty Association. 

 
 To provide insurance coverage, PACIF has established a self-funded insurance 

trust. It provides extensive coverage for losses to member municipalities for property 
damage, auto accidents, injured employees, public official liability and employment 
practices liability, members gain additional benefits from PACIF’s unique public safety 

and risk management programs as well as dedicated in-house claims adjusters. In the 
event that total contributions assessed to and made by all members result in an actual 

or projected financial deficit and PACIF is unable to meet its required obligations, the 
Program will be terminated with each members assessed their proportionate share of 
the deficit.   
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NOTE 14 - RISK MANAGEMENT (CONTINUED) 

 

To provide insurance coverage, VLCTHT has established a self-funded fully 
insured program in conjunction with Blue Cross and Blue Shield (BCBS). A portion of 

member contributions is used to purchase reinsurance and to fund a reserve required 
by the reinsurance. Benefits available include dental insurance, flexible spending 
accounts, life insurance, disability insurance, and long-term care insurance. 

Contributions in excess of claims requirements, reserve fund requirements, reinsurance 
and administrative costs are returned to participants. The pooling agreement does not 

permit the pool to make additional assessments to its members. 
 
To provide unemployment coverage, VLCTUT has established a separate trust of 

funds from member contributions to pay administrative costs, unemployment claims, 
and provide excess reinsurance protection. Contributions are based on payroll expense 

and the previous two year unemployment compensation experience. In the event that 
total contributions assessed to and made by all members result in an actual or projected 
financial deficit and VLCTUT is unable to meet its required obligations, the Program will 

be terminated with each members assessed their proportionate share of the deficit. 
 

The preparation of financial statements in conformity with generally accepted 
accounting principles requires management to make estimates and assumptions that 
affect the reported amounts of asset and liabilities and disclosure of contingent assets 

and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. Actual results could differ from 

those estimates.  
 
 

NOTE 15 - CONTINGENCIES  
 

 With regard to pending legal claims or any unasserted claims, it is not feasible at 
this time to predict or determine their outcome.  Management believes, however, that 
settlement amounts, if any, will not have a material adverse effect on the Town’s 

financial position. 
 

 The Town participates in various intergovernmental grant programs which may 
be subject to future program compliance audits by the grantors or their representatives.  
Accordingly, the Town’s compliance with applicable grant requirement may be 

established at some future date.  The amount, if any, of any liabilities arising from the 
disallowance of expenditures or ineligibility of grant revenues cannot be determined at 

this time. 
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Required supplementary information includes financial information and disclosures that 
are required by the Government Accounting Standards Board but are not considered a 

part of the basic financial statements.  Such information includes: 
 

● Budgetary Comparison Schedule - General Fund - Budget and Actual - 
General Fund 

 

● Budgetary Comparison Schedule - General Fund - Budget and Actual - 
Highway Fund 
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BUDGET AND ACTUAL – GENERAL FUND 
FOR THE YEAR ENDED JUNE 30, 2013 
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V a r ia n c e

A c tu a l P o s it iv e

O r ig in a l F in a l A m o u n ts (N e g a tiv e )

B u d g e ta ry  F u n d  B a la n c e , J u ly  1 3 4 1 ,5 6 1$      3 4 1 ,5 6 1$      3 4 1 ,5 6 1$      -$                   

R e s o u rc e s  ( In f lo w s ):

    P ro p e rty  ta x e s 3 ,0 4 0 ,1 9 5    3 ,0 4 0 ,1 9 5    2 ,9 9 8 ,5 5 6    (4 1 ,6 3 9 )         

    P e rm its  a n d  lic e n s e s 2 ,9 3 0           2 ,9 3 0           4 ,0 0 5           1 ,0 7 5            

    C h a rg e s  fo r  s e rv ic e s 2 9 9 ,0 2 4       2 9 9 ,0 2 4       2 5 6 ,5 8 7       (4 2 ,4 3 7 )         

    In v e s tm e n t in c o m e 5 0 0              5 0 0              1 8 7              (3 1 3 )              

    M is c e lla n e o u s  re v e n u e s 4 ,8 6 5           4 ,8 6 5           1 9 ,3 9 7         1 4 ,5 3 2          

    T ra n s fe rs  f ro m  o th e r  fu n d s 7 ,7 9 3           7 ,7 9 3           7 ,7 0 6           (8 7 )                

  A m o u n ts  A v a ila b le  fo r  A p p ro p r ia t io n 3 ,6 9 6 ,8 6 8    3 ,6 9 6 ,8 6 8    3 ,6 2 7 ,9 9 9    (6 8 ,8 6 9 )         

C h a rg e s  to  A p p ro p r ia t io n s  (O u tf lo w s ):

  C u rre n t:

    G e n e ra l g o v e rn m e n t 2 6 7 ,7 1 0       2 6 7 ,7 1 0       2 7 6 ,9 9 3       (9 ,2 8 3 )           

    P u b lic  s a fe ty 3 7 2 ,1 0 7       3 7 2 ,1 0 7       3 4 6 ,3 0 1       2 5 ,8 0 6          

    C e m e te ry 2 5 ,9 3 8         2 5 ,9 3 8         2 4 ,0 6 6         1 ,8 7 2            

    A ir  P a rk 2 ,0 9 0           2 ,0 9 0           1 ,3 0 1           7 8 9               

    H e a lth  a n d  w e lfa re 4 ,0 2 5           4 ,0 2 5           2 ,6 8 0           1 ,3 4 5            

    S o lid  w a s te  m a n a g e m e n t 2 3 0 ,4 8 2       2 3 0 ,4 8 2       2 1 0 ,0 0 5       2 0 ,4 7 7          

    E d u c a t io n 1 ,8 3 7 ,0 9 2    1 ,8 3 7 ,0 9 2    1 ,8 3 7 ,0 9 2    -                    

    R e c re a t io n 5 5 ,7 3 9         5 5 ,7 3 9         5 1 ,2 2 4         4 ,5 1 5            

    In te rg o v e rn m e n ta l e x p e n s e 1 3 ,0 0 0         1 3 ,0 0 0         1 0 ,6 6 1         2 ,3 3 9            

    J u d g e m e n ts  a n d  d a m a g e s 1 ,0 0 0           1 ,0 0 0           1 ,1 4 8           (1 4 8 )              

    B e n e f its 3 1 5 ,8 0 0       3 1 5 ,8 0 0       2 8 8 ,6 9 3       2 7 ,1 0 7          

    V o te r  a p p ro p r ia t io n s 1 4 1 ,5 4 1       1 4 1 ,5 4 1       1 4 1 ,5 9 1       (5 0 )                

  D e b t s e rv ic e 2 1 ,5 9 8         2 1 ,5 9 8         2 1 ,5 9 7         1                   

  T ra n s fe rs  to  o th e r  fu n d s 1 9 4 ,4 0 1       1 9 4 ,4 0 1       1 9 4 ,4 9 8       (9 7 )                

T o ta l C h a rg e s  to  A p p ro p r ia t io n s 3 ,4 8 2 ,5 2 3    3 ,4 8 2 ,5 2 3    3 ,4 0 7 ,8 5 0    7 4 ,6 7 3          

B u d g e ta ry  F u n d  B a la n c e , J u n e  3 0 2 1 4 ,3 4 5$      2 1 4 ,3 4 5$      2 2 0 ,1 4 9$      5 ,8 0 4$           

U t iliz a t io n  o f  A s s ig n e d  F u n d  B a la n c e -$                  -$                  -$                  -$                   

U t iliz a t io n  o f  U n a s s ig n e d  F u n d  B a la n c e 1 2 7 ,2 1 6       1 2 7 ,2 1 6       -                   (1 2 7 ,2 1 6 )       

1 2 7 ,2 1 6$      1 2 7 ,2 1 6$      -$                  (1 2 7 ,2 1 6 )$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .

B u d g e te d  A m o u n ts
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V a r ia n c e

A c tu a l P o s it iv e

O r ig in a l F in a l A m o u n ts (N e g a tiv e )

B u d g e ta ry  F u n d  B a la n c e , J u ly  1 8 9 ,4 9 1$        8 9 ,4 9 1$        8 9 ,4 9 1$        -$                   

R e s o u rc e s  ( In f lo w s ):

    P ro p e rty  ta x e s 3 7 1 ,1 8 5       3 7 1 ,1 8 5       3 7 1 ,1 8 5       -                    

    In te rg o v e rn m e n ta l 8 4 ,0 0 0         8 4 ,0 0 0         8 7 ,7 2 7         3 ,7 2 7            

    M is c e lla n e o u s  re v e n u e s -                   -                   1 ,5 9 6           1 ,5 9 6            

    T ra n s fe rs  f ro m  o th e r  fu n d s -                   -                   -                   -                    

  A m o u n ts  A v a ila b le  fo r  A p p ro p r ia t io n 5 4 4 ,6 7 6       5 4 4 ,6 7 6       5 4 9 ,9 9 9       5 ,3 2 3            

C h a rg e s  to  A p p ro p r ia t io n s  (O u tf lo w s ):

  C u rre n t:

    P u b lic  w o rk s  a d m in is tra t io n 6 2 ,9 2 0         6 2 ,9 2 0         6 4 ,5 7 4         (1 ,6 5 4 )           

    S u m m e r w o rk 1 9 4 ,7 3 0       1 9 4 ,7 3 0       1 8 2 ,6 4 8       1 2 ,0 8 2          

    W in te r  w o rk 1 0 2 ,0 7 0       1 0 2 ,0 7 0       8 3 ,0 9 7         1 8 ,9 7 3          

    P u b lic  w o rk s  b u ild in g 2 0 ,1 2 2         2 0 ,1 2 2         2 0 ,4 1 7         (2 9 5 )              

    P u b lic  w o rk s  e q u ip m e n t 7 2 ,2 1 0         7 2 ,2 1 0         7 4 ,9 5 9         (2 ,7 4 9 )           

    H y d ra n t re p la c e m e n t 3 ,1 3 3           3 ,1 3 3           9 5 6              2 ,1 7 7            

  T ra n s fe rs  to  o th e r  fu n d s -                   -                   -                   -                    

T o ta l C h a rg e s  to  A p p ro p r ia t io n s 4 5 5 ,1 8 5       4 5 5 ,1 8 5       4 2 6 ,6 5 1       2 8 ,5 3 4          

B u d g e ta ry  F u n d  B a la n c e , J u n e  3 0 8 9 ,4 9 1$        8 9 ,4 9 1$        1 2 3 ,3 4 8$      3 3 ,8 5 7$         

U t iliz a t io n  o f  C o m m itte d  F u n d  B a la n c e -$                  -$                  -$                  -$                   

U t iliz a t io n  o f  U n a s s ig n e d  F u n d  B a la n c e -                   -                   -                   -                    

-$                  -$                  -$                  -$                   

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .

B u d g e te d  A m o u n ts
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Other supplementary information includes financial statements and schedules not 
required by the Government Accounting Standards Board, nor a part of the basic 

financial statements, but are presented for purposes of additional analysis. 
 

● Budgetary Comparison Schedule - Budgetary Basis - Budget and 
Actual - General Fund Revenues 

 

● Schedule of Departmental Operations - General Fund 
 

● Combining Balance Sheet - Nonmajor Governmental Funds 
 

● Combining Schedule of Revenues, Expenditures and Changes in 

Fund Balances - Nonmajor Governmental Funds  
 

  ● Combining Balance Sheet - Nonmajor Special Revenue Funds  
 

● Combining Schedule of Revenues, Expenditures and Changes in 

Fund Balances - Nonmajor Special Revenue Funds 
 

● Combining Balance Sheet - Nonmajor Capital Projects Funds 
 
● Combining Schedule of Revenues, Expenditures and Changes in 

Fund Balances - Nonmajor Capital Project Funds 
 

● Combining Balance Sheet - Nonmajor Permanent Funds 
 
● Combining Schedule of Revenues, Expenditures and Changes in 

Fund Balances - Nonmajor Permanent Funds 
 

● Schedule of General Capital Assets by Function 
  
  ● Schedule of Changes in General Capital Assets by Function 
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V a r ia n c e

P o s it iv e

B u d g e t A c tu a l (N e g a tiv e )

R E V E N U E S

P ro p e rty  ta x e s :

C u rre n t re a l p ro p e rty  ta x e s 2 ,9 6 9 ,9 8 5$      2 ,9 1 7 ,3 4 0$      (5 2 ,6 4 5 )$          

P e n a lt ie s  a n d  in te re s t 3 1 ,0 0 0            3 5 ,7 7 9            4 ,7 7 9              

H S -1 2 2  la te  fe e s 4 0 0                 9 1                   (3 0 9 )                

In te re s t 2 0 ,3 6 0            2 3 ,5 0 7            3 ,1 4 7              

R a ilro a d  ta x 5 5 0                 6 9 5                 1 4 5                 

P a y m e n ts  in  lie u  o f  ta x 1 0 ,0 0 0            1 2 ,4 7 9            2 ,4 7 9              

L a n d  u s e  &  c u rre n t u s e 7 ,9 0 0              8 ,6 6 5              7 6 5                 

P e rm its  a n d  lic e n s e s :

B e v e ra g e  p e rm its 7 5 0                 7 7 0                 2 0                   

B u ild in g  p e rm its 1 ,0 0 0              8 8 0                 (1 2 0 )                

D o g  lic e n s e s 1 ,0 0 0              2 ,1 5 0              1 ,1 5 0              

E x c e s s  w e ig h t p e rm its 1 8 0                 2 0 5                 2 5                   

C h a rg e s  fo r  s e rv ic e s :

G e n e ra l g o v e rn m e n t 2 0 ,3 0 0            3 0 ,1 9 2            9 ,8 9 2              

F ire  d e p a rtm e n t 4 ,3 4 0              4 ,5 9 3              2 5 3                 

P u b lic  w o rk s 1 8 0 ,3 8 4          1 5 2 ,8 1 7          (2 7 ,5 6 7 )           

C e m e te ry  9 ,5 0 0              9 ,1 7 5              (3 2 5 )                

P o lic e  d e p a rtm e n t 5 6 ,0 0 0            5 9 ,8 1 0            3 ,8 1 0              

T im b e r s a le s 2 8 ,5 0 0            -                      (2 8 ,5 0 0 )           

In v e s tm e n t in c o m e 5 0 0                 1 8 7                 (3 1 3 )                

O th e r  in c o m e

T re a s u ry  d e p a rtm e n t s a la ry  F H G S  1 /2 1 ,5 7 5              1 ,5 7 5              -                      

N S F  re tu rn e d  c h e c k  fe e 4 0                   6 0                   2 0                   

In s u ra n c e  re im b u rs e m e n t 1 ,6 0 0              7 6 1                 (8 3 9 )                

O th e r  in c o m e 1 ,6 5 0              1 7 ,0 0 1            1 5 ,3 5 1            

T ra n s fe rs  in 7 ,7 9 3              7 ,7 0 6              (8 7 )                  

T o ta l re v e n u e s 3 ,3 5 5 ,3 0 7$      3 ,2 8 6 ,4 3 8$      (6 8 ,8 6 9 )$          

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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SCHEDULE OF DEPARTMENTAL OPERATIONS – GENERAL FUND 

FOR THE YEAR ENDED JUNE 30, 2013 
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A p p ro p r ia t io n s E x p e n d itu re s V a r ia n c e

G E N E R A L  G O V E R N M E N T

  S e le c tb o a rd 1 4 ,7 0 0$             1 5 ,2 0 8$            (5 0 8 )$           

  T o w n  M a n a g e r 4 4 ,7 0 0              6 2 ,3 0 2             (1 7 ,6 0 2 )       

  E le c t io n s  u n it 6 ,2 5 0                5 ,0 8 4               1 ,1 6 6          

  T o w n  T re a s u re r 5 ,0 3 8                5 ,0 3 8               -              

  A c c o u n tin g  d e p a rtm e n t 4 7 ,7 1 7              4 8 ,0 3 1             (3 1 4 )            

  A u d it in g  d e p a rtm e n t 8 ,3 0 0                8 ,0 0 0               3 0 0             

  T a x  lis te rs 2 8 ,0 4 3              1 9 ,7 0 7             8 ,3 3 6          

  D e lin q u e n t ta x  c o lle c t in g -                   2 ,1 9 3               (2 ,1 9 3 )         

  T o w n  C le rk 4 9 ,7 9 2              4 9 ,0 9 8             6 9 4             

  M u n ic ip a l p la n n in g 1 ,7 0 0                9 2 9                  7 7 1             

  M u n ic ip a l z o n in g 1 7 ,0 2 0              1 3 ,2 2 9             3 ,7 9 1          

  Z o n in g  b o a rd 2 0 0                   2 2 3                  (2 3 )              

  M u n ic ip a l b u ild in g  &  g ro u n d s 4 4 ,2 5 0              4 7 ,9 5 1             (3 ,7 0 1 )         

2 6 7 ,7 1 0            2 7 6 ,9 9 3           (9 ,2 8 3 )         

P U B L IC  S A F E T Y

  E m e rg e n c y  m a n a g e m e n t 1 ,9 0 0                2 ,6 3 0               (7 3 0 )            

  P o lic e  d e p a rtm e n t 2 3 9 ,0 0 0            2 2 0 ,3 7 1           1 8 ,6 2 9        

  P o lic e  tra in in g 1 ,8 5 0                1 ,5 5 1               2 9 9             

  P o lic e  v e h ic le s  &  e q u ip m e n t 2 1 ,2 5 0              2 4 ,0 6 5             (2 ,8 1 5 )         

  C o n s ta b le s 7 ,5 5 0                2 ,4 3 9               5 ,1 1 1          

  F ire  f ig h t in g  d e p a rtm e n t 1 1 ,8 6 0              9 ,3 1 2               2 ,5 4 8          

  F ire  d e p a rtm e n t tra in in g 6 ,1 5 0                1 ,9 5 3               4 ,1 9 7          

  F ire  d e p a rtm e n t c o m m u n ic a t io n s 9 ,8 0 0                9 ,7 5 4               4 6               

  F ire  d e p a rtm e n t e q u ip m e n t 2 3 ,5 0 0              2 3 ,5 1 7             (1 7 )              

  F ire  d e p a rtm e n t w a rd e n 2 0 0                   -                   2 0 0             

  S tre e t lig h ts 4 9 ,0 4 7              5 0 ,7 0 9             (1 ,6 6 2 )         

3 7 2 ,1 0 7            3 4 6 ,3 0 1           2 5 ,8 0 6        

C E M E T E R Y 2 5 ,9 3 8              2 4 ,0 6 6             1 ,8 7 2          

A IR  P A R K 2 ,0 9 0                1 ,3 0 1               7 8 9             

H E A L T H  A N D  W E L F A R E

  P u b lic  h e a lth  in s p e c to r 1 ,6 5 0                1 ,5 0 0               1 5 0             

  A n im a l c o n tro l 2 ,3 7 5                1 ,1 8 0               1 ,1 9 5          

4 ,0 2 5                2 ,6 8 0               1 ,3 4 5          

S O L ID  W A S T E  M A N A G E M E N T 2 3 0 ,4 8 2            2 1 0 ,0 0 5           2 0 ,4 7 7        

E D U C A T IO N 1 ,8 3 7 ,0 9 2         1 ,8 3 7 ,0 9 2        -                  
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A p p ro p r ia t io n s E x p e n d itu re s V a r ia n c e

R E C R E A T IO N

  B a s e b a ll a c t iv it ie s 1 2 ,9 0 0              9 ,8 0 6               3 ,0 9 4          

  R e c re a tio n  d e p a rtm e n t 3 3 ,2 0 0              3 2 ,5 6 9             6 3 1             

  S p e c ia l e v e n ts 4 ,1 5 0                3 ,8 6 0               2 9 0             

  M e m b e rs h ip s 5 ,4 8 9                4 ,9 8 9               5 0 0             

5 5 ,7 3 9              5 1 ,2 2 4             4 ,5 1 5          

D E B T  S E R V IC E

  F ire  tru c k  p r in c ip a l p a y m e n t 1 5 ,7 5 0              1 5 ,7 5 0             -              

  F ire  tru c k  in te re s t p a y m e n t 5 ,8 4 8                5 ,8 4 7               1                 

2 1 ,5 9 8              2 1 ,5 9 7             1                 

IN T E R G O V E R N M E N T A L  E X P E N S E

  C o u n ty  ta x  p a y m e n t 1 3 ,0 0 0              1 0 ,6 6 1             2 ,3 3 9          

1 3 ,0 0 0              1 0 ,6 6 1             2 ,3 3 9          

J U D G E M E N T S  A N D  D A M A G E S 1 ,0 0 0                1 ,1 4 8               (1 4 8 )            

B E N E F IT S 3 1 5 ,8 0 0            2 8 8 ,6 9 3           2 7 ,1 0 7        

V O T E R  A P P R O P R IA T IO N S

  L ib ra ry 6 7 ,7 5 0              6 7 ,7 5 0             -                  

  R e s c u e  s q u a d 2 7 ,3 4 0              2 7 ,3 4 0             -                  

  R u tla n d  M e n ta l H e a lth 2 ,7 3 9                2 ,7 3 9               -                  

  F a ir  H a v e n  C o n c e rn e d  In c . 2 6 ,0 0 0              2 6 ,0 0 0             -                  

  B R O C  C o m m u n ity  A c t io n 2 ,5 0 0                2 ,5 0 0               -                  

  R e tire d  a n d  S e n io r  V o lu n te e r 8 2 5                   8 7 5                  (5 0 )              

  R A V N A H 7 ,0 8 7                7 ,0 8 7               -                  

  A s s o c ia t io n  fo r  R e ta rd e d  C it iz e n s 3 ,5 0 0                3 ,5 0 0               -                  

  C a s t le to n  C o m m u n ity  S e n io rs 1 ,5 0 0                1 ,5 0 0               -                  

  S W V T  C o u n c il o n  A g in g 1 ,8 0 0                1 ,8 0 0               -                  

  M e n to r  C o n n e c to r 5 0 0                   5 0 0                  -                  

1 4 1 ,5 4 1            1 4 1 ,5 9 1           (5 0 )              

T R A N S F E R S

  R e s e rv e  a c c o u n ts 1 9 4 ,4 0 1            1 9 4 ,4 9 8           (9 7 )              

1 9 4 ,4 0 1            1 9 4 ,4 9 8           (9 7 )              

3 ,4 8 2 ,5 2 3$        3 ,4 0 7 ,8 5 0$       7 4 ,6 7 3$       

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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S p e c ia l C a p ita l T o ta l N o n m a jo r

R e v e n u e P ro je c t P e rm a n e n t G o v e rn m e n ta l

F u n d s F u n d s F u n d s F u n d s

A S S E T S

   C a s h 6 ,1 7 6$             7 2 5 ,3 7 0$       8 ,1 2 8$         7 3 9 ,6 7 4$         

   In v e s tm e n ts -                     -                    1 4 7 ,7 7 4      1 4 7 ,7 7 4          

   A c c o u n ts  re c e iv a b le -                     -                    1 ,6 0 0          1 ,6 0 0              

   D u e  f ro m  o th e r  g o v e rn m e n ts 5 8 ,3 1 2            -                    -                  5 8 ,3 1 2            

   D u e  f ro m  o th e r  fu n d s 3 6 6 ,8 6 1          3 9 6 ,1 6 7        2 0 ,5 8 4        7 8 3 ,6 1 2          

T o ta l a s s e ts 4 3 1 ,3 4 9$         1 ,1 2 1 ,5 3 7$    1 7 8 ,0 8 6$     1 ,7 3 0 ,9 7 2$      

L IA B IL IT IE S

   A c c o u n ts  p a y a b le -$                    -$                   8 ,0 2 9$         8 ,0 2 9$             

   D u e  to  o th e r  fu n d s 5 7 ,3 2 0            6 6 5 ,0 5 1        2 0 ,5 8 4        7 4 2 ,9 5 5          

T o ta l lia b ilit ie s 5 7 ,3 2 0            6 6 5 ,0 5 1        2 8 ,6 1 3        7 5 0 ,9 8 4          

F U N D  B A L A N C E S

   N o n s p e n d a b le -                     -                    -                  -                      

   R e s tr ic te d 7 9 ,1 6 5            -                    1 4 9 ,4 7 3      2 2 8 ,6 3 8          

   C o m m itte d 2 9 3 ,9 3 8          4 5 6 ,4 8 6        -                  7 5 0 ,4 2 4          

   A s s ig n e d 9 2 6                 -                    -                  9 2 6                 

   U n a s s ig n e d -                     -                    -                  -                      

T o ta l fu n d  b a la n c e s 3 7 4 ,0 2 9          4 5 6 ,4 8 6        1 4 9 ,4 7 3      9 7 9 ,9 8 8          

T o ta l lia b ilit ie s  a n d  fu n d  

   b a la n c e s 4 3 1 ,3 4 9$         1 ,1 2 1 ,5 3 7$    1 7 8 ,0 8 6$     1 ,7 3 0 ,9 7 2$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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S p e c ia l C a p ita l T o ta l N o n m a jo r

R e v e n u e P ro je c t P e rm a n e n t G o v e rn m e n ta l

F u n d s F u n d s F u n d s F u n d s

R E V E N U E S

   In te rg o v e rn m e n ta l 3 4 0 ,0 6 2$      -$                  -$                 3 4 0 ,0 6 2$         

   In te re s t/G a in s  &  L o s s e s 3                  2 ,7 9 7           8 ,1 2 5          1 0 ,9 2 5            

   O th e r -               4 5 ,9 7 2         1 ,6 0 0          4 7 ,5 7 2            

T O T A L  R E V E N U E S 3 4 0 ,0 6 5       4 8 ,7 6 9         9 ,7 2 5          3 9 8 ,5 5 9          

E X P E N D IT U R E S

C u rre n t:

G e n e ra l G o v e rn m e n t 2 ,1 9 5           -                   -                  2 ,1 9 5              

P u b lic  S a fe ty 3 1 ,1 1 7         -                   -                  3 1 ,1 1 7            

P u b lic  W o rk s 3 0 3 ,8 0 1       -                   -                  3 0 3 ,8 0 1          

R e c re a t io n -                   -                   -                  -                     

C e m e te r ie s -                   -                   4 1 7             4 1 7                 

O th e r 1 8 ,3 6 3         -                   -                  1 8 ,3 6 3            

C a p ita l O u tla y -                   1 7 2 ,3 4 5       -                  1 7 2 ,3 4 5          

T O T A L  E X P E N D IT U R E S 3 5 5 ,4 7 6       1 7 2 ,3 4 5       4 1 7             5 2 8 ,2 3 8          

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  

  O V E R  (U N D E R ) E X P E N D IT U R E S (1 5 ,4 1 1 )        (1 2 3 ,5 7 6 )      9 ,3 0 8          (1 2 9 ,6 7 9 )        

O T H E R  F IN A N C IN G  S O U R C E S  (U S E S )

  T ra n s fe rs  In 5 2 ,1 7 6         1 1 3 ,8 2 2       -                  1 6 5 ,9 9 8          

  T ra n s fe rs  (O u t) -                   -                   (7 ,7 0 6 )         (7 ,7 0 6 )            

T O T A L  O T H E R  F IN A N C IN G

  S O U R C E S  (U S E S ) 5 2 ,1 7 6         1 1 3 ,8 2 2       (7 ,7 0 6 )         1 5 8 ,2 9 2          

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S

  A N D  O T H E R  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  (U S E S ) 3 6 ,7 6 5         (9 ,7 5 4 )          1 ,6 0 2          2 8 ,6 1 3            

F U N D  B A L A N C E S  -  J U L Y  1 3 3 7 ,2 6 4       4 6 6 ,2 4 0       1 4 7 ,8 7 1      9 5 1 ,3 7 5          

F U N D  B A L A N C E S  -  J U N E  3 0 3 7 4 ,0 2 9$      4 5 6 ,4 8 6$      1 4 9 ,4 7 3$     9 7 9 ,9 8 8$         

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .



Special Revenue Funds 
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Special revenue funds are established to account for the proceeds of specific revenue 
sources (other than expendable trusts or for major capital projects) that are legally 

restricted to expenditures for specific purposes. 
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L o c a l L a w

E n fo rc e m e n t J a w s  o f G ra n ts  - C o m m u n ity D U I H ig h w a y

R e a p p ra is a l G ra n t L ife P la n n in g A s s is ta n c e G ra n t S a fe ty

A S S E T S

  C a s h -$                  5 ,2 5 0$         -$              -$                -$                -$              -$                

  In v e s tm e n ts -                   -                  -               -                 -                 -               -                 

  D u e  f ro m  o th e r  g o v e rn m e n ts 9 9 2              -                  -               -                 -                 6 ,4 9 3       4 ,2 6 3         

  D u e  f ro m  o th e r  fu n d s 1 1 2 ,7 6 9       -                  9 8 7          6 9 ,7 9 4       -                 -               -                 

T O T A L  A S S E T S 1 1 3 ,7 6 1$      5 ,2 5 0$         9 8 7$         6 9 ,7 9 4$      -$                6 ,4 9 3$      4 ,2 6 3$        

L IA B IL IT IE S  A N D  F U N D  B A L A N C E S

L IA B IL IT IE S

  A c c o u n ts  p a y a b le -$                  -$                 -$              -$                -$                -$              -$                

  D u e  to  o th e r  fu n d s -                   -                  -               -                 -                 6 ,4 9 3       4 ,2 6 3         

T O T A L  L IA B IL IT IE S -                   -                  -               -                 -                 6 ,4 9 3       4 ,2 6 3         

F U N D  B A L A N C E S

  N o n s p e n d a b le -                   -                  -               -                 -                 -               -                 

  R e s tr ic te d -                   5 ,2 5 0          9 8 7          6 9 ,7 9 4       -                 -               -                 

  C o m m itte d 1 1 3 ,7 6 1       -                  -               -                 -                 -               -                 

  A s s ig n e d -                   -                  -               -                 -                 -               -                 

  U n a s s ig n e d -                   -                  -               -                 -                 -               -                 

T O T A L  F U N D  B A L A N C E S 1 1 3 ,7 6 1       5 ,2 5 0          9 8 7          6 9 ,7 9 4       -                 -               -                 

T O T A L  L IA B IL IT IE S  A N D  F U N D

  B A L A N C E S 1 1 3 ,7 6 1$      5 ,2 5 0$         9 8 7$         6 9 ,7 9 4$      -$                6 ,4 9 3$      4 ,2 6 3$        
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F ire G ra n t

E q u ip m e n t E m e rg e n c y M a tc h S ta r t A irp o r t V L C T

G ra n t R e s e rv e R e s e rv e G ra n t P a rk P A C IF H ig h w a y

A S S E T S

  C a s h -$              -$               -$              -$             -$              -$             -$             

  In v e s tm e n ts -               -                -               -              -               -              -              

  D u e  f ro m  o th e r  g o v e rn m e n ts -               -                -               -              -               -              -              

  D u e  f ro m  o th e r  fu n d s -               1 8 0 ,1 7 7     -               -              3 ,1 3 4       -              -              

T O T A L  A S S E T S -$              1 8 0 ,1 7 7$    -$              -$             3 ,1 3 4$      -$             -$             

L IA B IL IT IE S  A N D  F U N D  B A L A N C E S

L IA B IL IT IE S

  A c c o u n ts  p a y a b le -$              -$               -$              -$             -$              -$             -$             

  D u e  to  o th e r  fu n d s -               -                -               -              -               -              -              

T O T A L  L IA B IL IT IE S -               -                -               -              -               -              -              

F U N D  B A L A N C E S

  N o n s p e n d a b le -               -                -               -              -               -              -              

  R e s tr ic te d -               -                -               -              3 ,1 3 4       -              -              

  C o m m itte d -               1 8 0 ,1 7 7     -               -              -               -              -              

  A s s ig n e d -               -                -               -              -               -              -              

  U n a s s ig n e d -               -                -               -              -               -              -              

T O T A L  F U N D  B A L A N C E S -               1 8 0 ,1 7 7     -               -              3 ,1 3 4       -              -              

T O T A L  L IA B IL IT IE S  A N D  F U N D

  B A L A N C E S -$              1 8 0 ,1 7 7$    -$              -$             3 ,1 3 4$      -$             -$             
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V tra n s

C o m m u n ity P e d e s tr ia n H o m e la n d D e p o t

C O P S G a rd e n S id e w a lk P W B rid g e T o ta ls

A S S E T S

  C a s h -$            9 2 6$            -$                   -$             -$                  6 ,1 7 6$           

  In v e s tm e n ts -             -                  -                    -              -                   -                    

  D u e  f ro m  o th e r  g o v e rn m e n ts -             -                  -                    -              4 6 ,5 6 4         5 8 ,3 1 2          

  D u e  f ro m  o th e r  fu n d s -             -                  -                    -              -                   3 6 6 ,8 6 1        

T O T A L  A S S E T S -$            9 2 6$            -$                   -$             4 6 ,5 6 4$        4 3 1 ,3 4 9$       

L IA B IL IT IE S  A N D  F U N D  B A L A N C E S

L IA B IL IT IE S

  A c c o u n ts  p a y a b le -$            -$                 -$                   -$             -$                  -$                   

  D u e  to  o th e r  fu n d s -             -                  -                    -              4 6 ,5 6 4         5 7 ,3 2 0          

T O T A L  L IA B IL IT IE S -             -                  -                    -              4 6 ,5 6 4         5 7 ,3 2 0          

F U N D  B A L A N C E S

  N o n s p e n d a b le -             -                  -                    -              -                   -                    

  R e s tr ic te d -             -                  -                    -              -                   7 9 ,1 6 5          

  C o m m itte d -             -                  -                    -              -                   2 9 3 ,9 3 8        

  A s s ig n e d -             9 2 6             -                    -              -                   9 2 6               

  U n a s s ig n e d -             -                  -                    -              -                   -                    

T O T A L  F U N D  B A L A N C E S -             9 2 6             -                    -              -                   3 7 4 ,0 2 9        

T O T A L  L IA B IL IT IE S  A N D  F U N D

  B A L A N C E S -$            9 2 6$            -$                   -$             4 6 ,5 6 4$        4 3 1 ,3 4 9$       

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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L o c a l L a w

E n fo rc e m e n t J a w s  o f G ra n ts  - C o m m u n ity D U I H ig h w a y

R e a p p ra is a l G ra n t L ife P la n n in g A s s is ta n c e G ra n t S a fe ty

R E V E N U E S

   In te rg o v e rn m e n ta l 1 1 ,8 4 3$       -$                 -$              4 0 2$          -$                1 0 ,0 1 6$   4 ,6 0 2$        

   In te re s t/G a in s  &  L o s s e s -                  2                 -               -               -                 -              -                 

   O th e r -                  -                  -               -               -                 -              -                 

T O T A L  R E V E N U E S 1 1 ,8 4 3        2                 -               4 0 2           -                 1 0 ,0 1 6    4 ,6 0 2         

E X P E N D IT U R E S

C u rre n t:

G e n e ra l G o v e rn m e n t -                  -                  -               2 ,1 9 5        -                 -              -                 

P u b lic  S a fe ty -                  -                  -               -               -                 1 0 ,0 1 6    4 ,6 0 2         

P u b lic  W o rk s -                  -                  -               -               -                 -              -                 

R e c re a tio n -                  -                  -               -               -                 -              -                 

O th e r -                  -                  -               -               1 ,1 7 5         -              -                 

T O T A L  E X P E N D IT U R E S -                  -                  -               2 ,1 9 5        1 ,1 7 5         1 0 ,0 1 6    4 ,6 0 2         

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  

  O V E R  (U N D E R ) E X P E N D IT U R E S 1 1 ,8 4 3        2                 -               (1 ,7 9 3 )      (1 ,1 7 5 )        -              -                 

O T H E R  F IN A N C IN G  S O U R C E S

  (U S E S )

  O p e ra t in g  T ra n s fe rs  In 1 0 ,0 0 0        -                  -               -               -                 -              -                 

  O p e ra t in g  T ra n s fe rs  (O u t) -                  -                  -               -               -                 -              -                 

T O T A L  O T H E R  F IN A N C IN G  

  S O U R C E S  (U S E S ) 1 0 ,0 0 0        -                  -               -               -                 -              -                 

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S

  A N D  O T H E R  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  (U S E S ) 2 1 ,8 4 3        2                 -               (1 ,7 9 3 )      (1 ,1 7 5 )        -              -                 

F U N D  B A L A N C E S  -  J U L Y  1 9 1 ,9 1 8        5 ,2 4 8          9 8 7           7 1 ,5 8 7      1 ,1 7 5         -              -                 

F U N D  B A L A N C E S  -  J U N E  3 0 1 1 3 ,7 6 1$     5 ,2 5 0$         9 8 7$          6 9 ,7 9 4$     -$                -$             -$                
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F ire G ra n t

E q u ip m e n t E m e rg e n c y M a tc h S ta r t A irp o r t V L C T

G ra n t R e s e rv e R e s e rv e G ra n t P a rk P A C IF H ig h w a y

R E V E N U E S

   In te rg o v e rn m e n ta l 4 ,9 8 7$       (3 3 2 )$          -$             1 ,7 6 3$      8 6$           1 ,2 3 0$      2 ,0 4 3$      

   In te re s t/G a in s  &  L o s s e s -               -                 1             -               -               -               -               

   O th e r -               -                 -              -               -               -               -               

T O T A L  R E V E N U E S 4 ,9 8 7        (3 3 2 )           1             1 ,7 6 3       8 6            1 ,2 3 0       2 ,0 4 3       

E X P E N D IT U R E S

C u rre n t:

G e n e ra l G o v e rn m e n t -               -                 -              -               -               -               -               

P u b lic  S a fe ty -               -                 -              -               -               -               -               

P u b lic  W o rk s -               -                 -              -               -               -               2 ,0 4 3       

R e c re a tio n -               -                 -              -               -               -               -               

O th e r 4 ,9 8 7        -                 8 ,4 8 3      1 ,7 6 3       7 2 5          1 ,2 3 0       -               

T O T A L  E X P E N D IT U R E S 4 ,9 8 7        -                 8 ,4 8 3      1 ,7 6 3       7 2 5          1 ,2 3 0       2 ,0 4 3       

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  

  O V E R  (U N D E R ) E X P E N D IT U R E S -               (3 3 2 )           (8 ,4 8 2 )     -               (6 3 9 )         -               -               

O T H E R  F IN A N C IN G  S O U R C E S

  (U S E S )

  O p e ra t in g  T ra n s fe rs  In -               2 7 ,3 4 1       -              -               -               -               -               

  O p e ra t in g  T ra n s fe rs  (O u t) -               -                 -              -               -               -               -               

T O T A L  O T H E R  F IN A N C IN G  

  S O U R C E S  (U S E S ) -               2 7 ,3 4 1       -              -               -               -               -               

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S

  A N D  O T H E R  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  (U S E S ) -               2 7 ,0 0 9       (8 ,4 8 2 )     -               (6 3 9 )         -               -               

F U N D  B A L A N C E S  -  J U L Y  1 -               1 5 3 ,1 6 8     8 ,4 8 2      -               3 ,7 7 3       -               -               

F U N D  B A L A N C E S  -  J U N E  3 0 -$              1 8 0 ,1 7 7$    -$             -$              3 ,1 3 4$      -$              -$              
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V tra n s

C o m m u n ity P e d e s tr ia n H o m e la n d D e p o t

C O P S G a rd e n S id e w a lk P W B rid g e T o ta ls

R E V E N U E S

   In te rg o v e rn m e n ta l 1 ,6 6 4$         -$                 1 4 7 ,4 4 2$     2 ,2 6 8$       1 5 2 ,0 4 8$       3 4 0 ,0 6 2$      

   In te re s t/G a in s  &  L o s s e s -                  -                  -                  -                -                    3                  

   O th e r -                  -                  -                  -                -                    -                   

T O T A L  R E V E N U E S 1 ,6 6 4          -                  1 4 7 ,4 4 2      2 ,2 6 8        1 5 2 ,0 4 8        3 4 0 ,0 6 5       

E X P E N D IT U R E S

C u rre n t:

G e n e ra l G o v e rn m e n t -                  -                  -                  -                -                    2 ,1 9 5           

P u b lic  S a fe ty 1 6 ,4 9 9        -                  -                  -                -                    3 1 ,1 1 7         

P u b lic  W o rk s -                  -                  1 4 7 ,4 4 2      2 ,2 6 8        1 5 2 ,0 4 8        3 0 3 ,8 0 1       

R e c re a tio n -                  -                  -                  -                -                   

O th e r -                  -                  -                  -                -                    1 8 ,3 6 3         

T O T A L  E X P E N D IT U R E S 1 6 ,4 9 9        -                  1 4 7 ,4 4 2      2 ,2 6 8        1 5 2 ,0 4 8        3 5 5 ,4 7 6       

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  

  O V E R  (U N D E R ) E X P E N D IT U R E S (1 4 ,8 3 5 )       -                  -                  -                -                    (1 5 ,4 1 1 )        

O T H E R  F IN A N C IN G  S O U R C E S

  (U S E S )

  O p e ra t in g  T ra n s fe rs  In 1 4 ,8 3 5        -                  -                  -                -                    5 2 ,1 7 6         

  O p e ra t in g  T ra n s fe rs  (O u t) -                  -                  -                  -                -                    -                   

T O T A L  O T H E R  F IN A N C IN G  

  S O U R C E S  (U S E S ) 1 4 ,8 3 5        -                  -                  -                -                    5 2 ,1 7 6         

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S

  A N D  O T H E R  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  (U S E S ) -                  -                  -                  -                -                    3 6 ,7 6 5         

F U N D  B A L A N C E S  -  J U L Y  1 -                  9 2 6             -                  -                -                    3 3 7 ,2 6 4       

F U N D  B A L A N C E S  -  J U N E  3 0 -$                 9 2 6$            -$                 -$               -$                   3 7 4 ,0 2 9$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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Capital projects funds are established to account for financial resources to be used for 
the acquisition or construction of major capital facilities, other than those financed by 

proprietary or trust funds. 
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P u b lic  W o rk s F ire P o lic e

M u n ic ip a l E q u ip m e n t E q u ip m e n t C ru is e r S tre e ts / T ra n s fe r

B u ild in g R e p la c e m e n t R e p la c e m e n t R e p la c e m e n t S id e w a lk s S ta t io n

A S S E T S

  C a s h 7 0 7 ,3 9 1$    -$                     -$                      -$                     -$               -$                

  In v e s tm e n ts -                 -                      -                       -                      -                -                 

  D u e  f ro m  o th e r  fu n d s -                 3 4 ,6 2 2            1 0 9 ,5 2 1           2 3 ,4 8 2            9 5 ,9 6 2      4 6 ,5 5 1       

T O T A L  A S S E T S 7 0 7 ,3 9 1$    3 4 ,6 2 2$           1 0 9 ,5 2 1$          2 3 ,4 8 2$           9 5 ,9 6 2$     4 6 ,5 5 1$      

L IA B IL IT IE S  A N D  F U N D  B A L A N C E S

L IA B IL IT IE S

  A c c o u n ts  p a y a b le -$                -$                     -$                      -$                     -$               -$                

  D u e  to  o th e r  fu n d s 6 6 5 ,0 5 1     -                      -                       -                      -                -                 

T O T A L  L IA B IL IT IE S 6 6 5 ,0 5 1     -                      -                       -                      -                -                 

F U N D  B A L A N C E S

  N o n s p e n d a b le -                 -                      -                       -                      -                -                 

  R e s tr ic te d -                 -                      -                       -                      -                -                 

  C o m m itte d 4 2 ,3 4 0       3 4 ,6 2 2            1 0 9 ,5 2 1           2 3 ,4 8 2            9 5 ,9 6 2      4 6 ,5 5 1       

  A s s ig n e d -                 -                      -                       -                      -                -                 

  U n a s s ig n e d -                 -                      -                       -                      -                -                 

T O T A L  F U N D  B A L A N C E S 4 2 ,3 4 0       3 4 ,6 2 2            1 0 9 ,5 2 1           2 3 ,4 8 2            9 5 ,9 6 2      4 6 ,5 5 1       

T O T A L  L IA B IL IT IE S  A N D  F U N D

  B A L A N C E S 7 0 7 ,3 9 1$    3 4 ,6 2 2$           1 0 9 ,5 2 1$          2 3 ,4 8 2$           9 5 ,9 6 2$     4 6 ,5 5 1$      
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H y d ro L is te rs

R e c re a t io n B r id g e D a m E q u ip m e n t/ P a rk 4 th  S tre e t

D e p a rtm e n t R e p a ir S tu d y E d u c a t io n F e n c e S id e w a lk

A S S E T S

  C a s h 1 7 ,9 7 9$      -$                -$                -$               -$            -$                 

  In v e s tm e n ts -                 -                 -                 -                -             -                  

  D u e  f ro m  o th e r  fu n d s -                 2 4 ,4 7 6       1 0 ,8 7 1       1 5 ,4 0 7       1 ,4 7 8     -                  

T O T A L  A S S E T S 1 7 ,9 7 9$      2 4 ,4 7 6$      1 0 ,8 7 1$      1 5 ,4 0 7$      1 ,4 7 8$    -$                 

L IA B IL IT IE S  A N D  F U N D  B A L A N C E S

L IA B IL IT IE S

  A c c o u n ts  p a y a b le -$                -$                -$                -$               -$            -$                 

  D u e  to  o th e r  fu n d s -                 -                 -                 -                -             -                  

T O T A L  L IA B IL IT IE S -                 -                 -                 -                -             -                  

F U N D  B A L A N C E S

  N o n s p e n d a b le -                 -                 -                 -                -             -                  

  R e s tr ic te d -                 -                 -                 -                -             -                  

  C o m m itte d 1 7 ,9 7 9       2 4 ,4 7 6       1 0 ,8 7 1       1 5 ,4 0 7       1 ,4 7 8     -                  

  A s s ig n e d -                 -                 -                 -                -             -                  

  U n a s s ig n e d -                 -                 -                 -                -             -                  

T O T A L  F U N D  B A L A N C E S 1 7 ,9 7 9       2 4 ,4 7 6       1 0 ,8 7 1       1 5 ,4 0 7       1 ,4 7 8     -                  

T O T A L  L IA B IL IT IE S  A N D  F U N D

  B A L A N C E S 1 7 ,9 7 9$      2 4 ,4 7 6$      1 0 ,8 7 1$      1 5 ,4 0 7$      1 ,4 7 8$    -$                 
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C O P S R e c re a tio n T o w n

R e c o rd s M a tc h B u ild in g G a ra g e M a rk e tin g

R e s to ra t io n R e s e rv e R e s e rv e R e s e rv e R e s e rv e T o ta ls

A S S E T S

  C a s h -$                 -$                 -$                 -$                -$                7 2 5 ,3 7 0$       

  In v e s tm e n ts -                  -                  -                  -                 -                 -                    

  D u e  f ro m  o th e r  fu n d s 9 ,7 6 7          1 4 ,0 2 8        1 ,0 0 0          5 ,0 0 1         4 ,0 0 1         3 9 6 ,1 6 7        

T O T A L  A S S E T S 9 ,7 6 7$         1 4 ,0 2 8$       1 ,0 0 0$         5 ,0 0 1$        4 ,0 0 1$        1 ,1 2 1 ,5 3 7$    

L IA B IL IT IE S  A N D  F U N D  B A L A N C E S

L IA B IL IT IE S

  A c c o u n ts  p a y a b le -$                 -$                 -$                 -$                -$                -$                   

  D u e  to  o th e r  fu n d s -                  -                  -                  -                 -                 6 6 5 ,0 5 1        

T O T A L  L IA B IL IT IE S -                  -                  -                  -                 -                 6 6 5 ,0 5 1        

F U N D  B A L A N C E S

  N o n s p e n d a b le -                  -                  -                  -                 -                 -                    

  R e s tr ic te d -                  -                  -                  -                 -                 -                    

  C o m m itte d 9 ,7 6 7          1 4 ,0 2 8        1 ,0 0 0          5 ,0 0 1         4 ,0 0 1         4 5 6 ,4 8 6        

  A s s ig n e d -                  -                  -                  -                 -                 -                    

  U n a s s ig n e d -                  -                  -                  -                 -                 -                    

T O T A L  F U N D  B A L A N C E S 9 ,7 6 7          1 4 ,0 2 8        1 ,0 0 0          5 ,0 0 1         4 ,0 0 1         4 5 6 ,4 8 6        

T O T A L  L IA B IL IT IE S  A N D  F U N D

  B A L A N C E S 9 ,7 6 7$         1 4 ,0 2 8$       1 ,0 0 0$         5 ,0 0 1$        4 ,0 0 1$        1 ,1 2 1 ,5 3 7$    

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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P u b lic  W o rk s F ire P o lic e

M u n ic ip a l E q u ip m e n t E q u ip m e n t C ru is e r S tre e ts / T ra n s fe r

B u ild in g R e p la c e m e n t R e p la c e m e n t R e p la c e m e n t S id e w a lk s S ta t io n

R E V E N U E S

   In te re s t 3 5 6$          3 8 6$              2 7 2$              7$                   1 ,2 0 7$         3 1 2$         

   O th e r -                -                    -                    -                    -                  -               

T O T A L  R E V E N U E S 3 5 6           3 8 6               2 7 2               7                    1 ,2 0 7          3 1 2          

E X P E N D IT U R E S

C u rre n t:

G e n e ra l G o v e rn m e n t -                -                    -                    -                    -                  -               

P u b lic  S a fe ty -                -                    -                    -                    -                  -               

P u b lic  W o rk s -                -                    -                    -                    -                  -               

R e c re a tio n -                -                    -                    -                    -                  -               

O th e r -                -                    -                    -                    -                  -               

C a p ita l O u tla y 9 ,0 2 8        2 6 ,9 2 9          -                    9 0 0                4 1 ,9 2 0        1 ,1 0 5       

T O T A L  E X P E N D IT U R E S 9 ,0 2 8        2 6 ,9 2 9          -                    9 0 0                4 1 ,9 2 0        1 ,1 0 5       

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  

  O V E R  (U N D E R ) E X P E N D IT U R E S (8 ,6 7 2 )       (2 6 ,5 4 3 )         2 7 2               (8 9 3 )              (4 0 ,7 1 3 )       (7 9 3 )         

O T H E R  F IN A N C IN G  S O U R C E S  (U S E S )

  O p e ra t in g  T ra n s fe rs  In 1 0 ,0 0 0      3 0 ,0 0 0          2 8 ,0 0 0          1 0 ,0 0 0           5 ,0 0 0          8 ,0 0 0       

  O p e ra t in g  T ra n s fe rs  (O u t) -                -                    -                    -                    -                  -               

T O T A L  O T H E R  F IN A N C IN G  S O U R C E S

  (U S E S ) 1 0 ,0 0 0      3 0 ,0 0 0          2 8 ,0 0 0          1 0 ,0 0 0           5 ,0 0 0          8 ,0 0 0       

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S

  A N D  O T H E R  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  (U S E S ) 1 ,3 2 8        3 ,4 5 7            2 8 ,2 7 2          9 ,1 0 7             (3 5 ,7 1 3 )       7 ,2 0 7       

F U N D  B A L A N C E S  -  J U L Y  1 4 1 ,0 1 2      3 1 ,1 6 5          8 1 ,2 4 9          1 4 ,3 7 5           1 3 1 ,6 7 5      3 9 ,3 4 4     

F U N D  B A L A N C E S  -  J U N E  3 0 4 2 ,3 4 0$     3 4 ,6 2 2$         1 0 9 ,5 2 1$       2 3 ,4 8 2$          9 5 ,9 6 2$       4 6 ,5 5 1$    
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H y d ro L is te rs

R e c re a tio n B r id g e D a m E q u ip m e n t/ P a rk 4 th  S tre e t

D e p a rtm e n t R e p a ir S tu d y E d u c a tio n F e n c e S id e w a lk

R E V E N U E S

   In te re s t 5$                7 4$             4$              1 5 6$          1$               -$                 

   O th e r 2 9 ,5 2 5        -                -                1 ,6 1 2        -                -                  

T O T A L  R E V E N U E S 2 9 ,5 3 0        7 4              4               1 ,7 6 8        1                -                  

E X P E N D IT U R E S

C u rre n t:

G e n e ra l G o v e rn m e n t -                  -                -                -                -                -                  

P u b lic  S a fe ty -                  -                -                -                -                -                  

P u b lic  W o rk s -                  -                -                -                -                -                  

R e c re a tio n -                  -                -                -                -                -                  

O th e r -                  -                -                -                -                -                  

C a p ita l O u tla y 2 6 ,4 1 8        -                -                9 5             -                3 5 ,4 2 9        

T O T A L  E X P E N D IT U R E S 2 6 ,4 1 8        -                -                9 5             -                3 5 ,4 2 9        

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  

  O V E R  (U N D E R ) E X P E N D IT U R E S 3 ,1 1 2          7 4              4               1 ,6 7 3        1                (3 5 ,4 2 9 )       

O T H E R  F IN A N C IN G  S O U R C E S  (U S E S )

  O p e ra t in g  T ra n s fe rs  In -                  6 ,0 0 0         5 ,0 0 0        -                -                -                  

  O p e ra t in g  T ra n s fe rs  (O u t) -                  -                -                -                -                -                  

T O T A L  O T H E R  F IN A N C IN G  S O U R C E S

  (U S E S ) -                  6 ,0 0 0         5 ,0 0 0        -                -                -                  

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S

  A N D  O T H E R  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  (U S E S ) 3 ,1 1 2          6 ,0 7 4         5 ,0 0 4        1 ,6 7 3        1                (3 5 ,4 2 9 )       

F U N D  B A L A N C E S  -  J U L Y  1 1 4 ,8 6 7        1 8 ,4 0 2       5 ,8 6 7        1 3 ,7 3 4      1 ,4 7 7         3 5 ,4 2 9        

F U N D  B A L A N C E S  -  J U N E  3 0 1 7 ,9 7 9$       2 4 ,4 7 6$      1 0 ,8 7 1$     1 5 ,4 0 7$     1 ,4 7 8$        -$                 
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C O P S R e c re a t io n T o w n

R e c o rd s M a tc h B u ild in g G a ra g e M a rk e t in g

R e s to ra t io n R e s e rv e R e s e rv e R e s e rv e R e s e rv e T o ta ls

R E V E N U E S

   In te re s t 3$                1 2$              -$                  1$                1$                2 ,7 9 7$         

   O th e r -                  1 4 ,8 3 5        -                   -                  -                  4 5 ,9 7 2        

T O T A L  R E V E N U E S 3                 1 4 ,8 4 7        -                   1                 1                 4 8 ,7 6 9        

E X P E N D IT U R E S

C u rre n t:

G e n e ra l G o v e rn m e n t -                  -                  -                   -                  -                  -                  

P u b lic  S a fe ty -                  -                  -                   -                  -                  -                  

P u b lic  W o rk s -                  -                  -                   -                  -                  -                  

R e c re a t io n -                  -                  -                   -                  -                  -                  

O th e r -                  -                  -                   -                  -                  -                  

C a p ita l O u tla y -                  3 0 ,5 2 1        -                   -                  -                  1 7 2 ,3 4 5      

T O T A L  E X P E N D IT U R E S -                  3 0 ,5 2 1        -                   -                  -                  1 7 2 ,3 4 5      

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  

  O V E R  (U N D E R ) E X P E N D IT U R E S 3                 (1 5 ,6 7 4 )       -                   1                 1                 (1 2 3 ,5 7 6 )     

O T H E R  F IN A N C IN G  S O U R C E S  (U S E S )

  O p e ra t in g  T ra n s fe rs  In 1 ,8 2 2          -                  1 ,0 0 0           5 ,0 0 0          4 ,0 0 0          1 1 3 ,8 2 2      

  O p e ra t in g  T ra n s fe rs  (O u t) -                  -                  -                   -                  -                  -                  

T O T A L  O T H E R  F IN A N C IN G  S O U R C E S

  (U S E S ) 1 ,8 2 2          -                  1 ,0 0 0           5 ,0 0 0          4 ,0 0 0          1 1 3 ,8 2 2      

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S

  A N D  O T H E R  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  (U S E S ) 1 ,8 2 5          (1 5 ,6 7 4 )       1 ,0 0 0           5 ,0 0 1          4 ,0 0 1          (9 ,7 5 4 )         

F U N D  B A L A N C E S  -  J U L Y  1 7 ,9 4 2          2 9 ,7 0 2        -                   -                  -                  4 6 6 ,2 4 0      

F U N D  B A L A N C E S  -  J U N E  3 0 9 ,7 6 7$         1 4 ,0 2 8$       1 ,0 0 0$          5 ,0 0 1$         4 ,0 0 1$         4 5 6 ,4 8 6$     

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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Permanent funds are used to account for assets held by the Town of Fair Haven, 
Vermont in trust or as an agent for individuals, private organizations, other 

governmental units and/or other funds.   
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C e d a r W e s t F a ir  H a v e n

G ro v e S tre e t F re e

C e m e te ry C e m e te ry L ib ra ry T o ta ls

A S S E T S

   C a s h 8 ,1 2 8$        -$             -$               8 ,1 2 8$         

   In v e s tm e n ts 1 4 7 ,7 7 4     -              -                1 4 7 ,7 7 4      

   A c c o u n ts  re c e iv a b le 1 ,6 0 0         -              -                1 ,6 0 0          

   D u e  f ro m  o th e r  fu n d s -                 1 7 ,6 0 0    2 ,9 8 4         2 0 ,5 8 4        

T o ta l a s s e ts 1 5 7 ,5 0 2$    1 7 ,6 0 0$   2 ,9 8 4$        1 7 8 ,0 8 6$     

L IA B IL IT IE S

   A c c o u n ts  p a y a b le 6 ,9 7 9$        8 9 7$        1 5 3$           8 ,0 2 9$         

   D u e  to  o th e r  fu n d s 2 0 ,5 8 4       -              -                2 0 ,5 8 4        

T o ta l lia b ilit ie s 2 7 ,5 6 3       8 9 7         1 5 3            2 8 ,6 1 3        

F U N D  B A L A N C E S

   R e s tr ic te d 1 2 9 ,9 3 9     1 6 ,7 0 3    2 ,8 3 1         1 4 9 ,4 7 3      

T o ta l fu n d  b a la n c e s 1 2 9 ,9 3 9     1 6 ,7 0 3    2 ,8 3 1         1 4 9 ,4 7 3      

T o ta l lia b ilit ie s  a n d  fu n d  b a la n c e s 1 5 7 ,5 0 2$    1 7 ,6 0 0$   2 ,9 8 4$        1 7 8 ,0 8 6$     

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt a n d  n o te s  to  f in a n c ia l s ta te m e n ts .  
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C e d a r W e s t F a ir  H a v e n

G ro v e S tre e t F re e

C e m e te ry C e m e te ry L ib ra ry T o ta ls

R E V E N U E S

   In te re s t 7 ,0 7 6$       8 9 7$          1 5 2$           8 ,1 2 5$        

   O th e r 1 ,6 0 0        -                -                1 ,6 0 0         

T O T A L  R E V E N U E S 8 ,6 7 6        8 9 7           1 5 2            9 ,7 2 5         

E X P E N D IT U R E S

   O th e r 4 1 7           -                -                4 1 7            

T O T A L  E X P E N D IT U R E S 4 1 7           -                -                4 1 7            

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S  

  O V E R  E X P E N D IT U R E S 8 ,2 5 9        8 9 7           1 5 2            9 ,3 0 8         

O T H E R  F IN A N C IN G  S O U R C E S  (U S E S )

  O p e ra t in g  T ra n s fe rs  In -               -                -                -                 

  O p e ra t in g  T ra n s fe rs  (O u t) (6 ,6 5 7 )      (8 9 7 )          (1 5 2 )          (7 ,7 0 6 )        

T O T A L  O T H E R  F IN A N C IN G  (U S E S ) (6 ,6 5 7 )      (8 9 7 )          (1 5 2 )          (7 ,7 0 6 )        

E X C E S S  (D E F IC IE N C Y ) O F  R E V E N U E S

  A N D  O T H E R  S O U R C E S  O V E R  (U N D E R ) 

  E X P E N D IT U R E S  A N D  O T H E R  (U S E S ) 1 ,6 0 2        -                -                1 ,6 0 2         

F U N D  B A L A N C E S  -  J U L Y  1 1 2 8 ,3 3 7    1 6 ,7 0 3      2 ,8 3 1         1 4 7 ,8 7 1     

F U N D  B A L A N C E S  -  J U N E  3 0 1 2 9 ,9 3 9$   1 6 ,7 0 3$     2 ,8 3 1$        1 4 9 ,4 7 3$    

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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General capital assets are those assets related to activities reported in the 
governmental funds.  These assets are reported in the governmental activities column 

of the government-wide statement of net position. 
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F u rn itu re ,

L a n d  a n d B u ild in g s , F ix tu re s ,

N o n -d e p re c ia b le B u ild in g  Im p ro v e m e n ts E q u ip m e n t

A s s e ts &  L a n d  Im p ro v e m e n ts &  V e h ic le s In f ra s tru c tu re T o ta l

G e n e ra l g o v e rn m e n t 3 1 ,8 3 2$              1 0 5 ,1 2 2$                        1 6 ,1 3 9$          1 3 ,3 6 7$           1 6 6 ,4 6 0$           

P u b lic  s a fe ty -                        8 ,5 3 9                             9 8 3 ,3 8 0         -                      9 9 1 ,9 1 9            

P u b lic  w o rk s -                        3 ,5 5 8                             9 0 6 ,1 0 1         2 ,0 7 2 ,6 3 6       2 ,9 8 2 ,2 9 5         

S o lid  w a s te  m a n a g e m e n t -                        4 ,9 3 8                             4 7 ,1 7 4           -                      5 2 ,1 1 2              

C e m e te ry 3 ,2 5 3                 -                                     8 ,8 4 8             -                      1 2 ,1 0 1              

R e c re a t io n -                        -                                     9 ,7 2 0             5 8 ,7 7 7            6 8 ,4 9 7              

W a te r  a n d  s e w e r fu n d 7 5 2                    3 ,6 2 0 ,6 0 0                      2 9 2 ,4 2 9         4 ,8 1 7 ,4 8 5       8 ,7 3 1 ,2 6 6         

T o ta l G e n e ra l C a p ita l A s s e ts 3 5 ,8 3 7               3 ,7 4 2 ,7 5 7                      2 ,2 6 3 ,7 9 1      6 ,9 6 2 ,2 6 5       1 3 ,0 0 4 ,6 5 0       

L e s s : A c c u m u la te d  D e p re c ia t io n -                        (1 ,8 3 5 ,6 2 8 )                     (1 ,5 7 3 ,0 6 6 )     (1 ,8 8 5 ,9 7 7 )      (5 ,2 9 4 ,6 7 1 )        

N e t G e n e ra l C a p ita l A s s e ts 3 5 ,8 3 7$              1 ,9 0 7 ,1 2 9$                     6 9 0 ,7 2 5$        5 ,0 7 6 ,2 8 8$      7 ,7 0 9 ,9 7 9$        

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o r t  a n d  n o te s  to  f in a n c ia l s ta te m e n ts .
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G e n e ra l G e n e ra l

C a p ita l C a p ita l

A s s e ts A s s e ts

7 /1 /1 2 A d d it io n s D e le t io n s 6 /3 0 /1 3

G e n e ra l g o v e rn m e n t 1 6 6 ,4 6 0$         -$                    -$                    1 6 6 ,4 6 0$         

P u b lic  s a fe ty 9 8 7 ,9 9 9          3 ,9 2 0             -                     9 9 1 ,9 1 9          

P u b lic  w o rk s 2 ,8 3 0 ,1 8 5       1 5 2 ,1 1 0         -                     2 ,9 8 2 ,2 9 5       

S o lid  w a s te  m a n a g e m e n t 5 2 ,1 1 2            -                     -                     5 2 ,1 1 2            

C e m e te ry 1 2 ,1 0 1            -                     -                     1 2 ,1 0 1            

R e c re a tio n 6 8 ,4 9 7            -                     -                     6 8 ,4 9 7            

W a te r  a n d  s e w e r fu n d 8 ,6 9 4 ,8 2 2       3 6 ,4 4 4           -                     8 ,7 3 1 ,2 6 6       

T o ta l G e n e ra l C a p ita l A s s e ts 1 2 ,8 1 2 ,1 7 6     1 9 2 ,4 7 4         -                     1 3 ,0 0 4 ,6 5 0     

L e s s : A c c u m u la te d  D e p re c ia t io n (4 ,9 6 1 ,1 9 8 )      (3 3 3 ,4 7 3 )        -                     (5 ,2 9 4 ,6 7 1 )      

N e t G e n e ra l C a p ita l A s s e ts 7 ,8 5 0 ,9 7 8$      (1 4 0 ,9 9 9 )$       -$                    7 ,7 0 9 ,9 7 9$      

S e e  a c c o m p a n y in g  in d e p e n d e n t a u d ito rs ' re p o rt a n d  n o te s  to  f in a n c ia l s ta te m e n ts .  


